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àbcdefaghijdakhjlhhmjihnopqjaiiprsachojtscdjbhupbchojmpmvihsiqsrjudhmpqhmajplihbkhojthhgijlhwpbhjamojawchbjidprgixjypmvihsiqsr

udhmpqhmajabhjrdabarchbszhojl{jbaospjosicfblamrhijamojns|dcjhqsiispmijaijthnnjaijoh|aiism|jpwjkaicjabhaijmhabjcdhjhusrhmchbjtscd

rdhqsranjanchbacspmijpwjidannptj|hpiudhbhij}aefswhbi~jipsni�jamojcdhjcbpupiudhbhxj�am{jamsqanijabhjihmiscskhjcpjhkhmjcdhjthaghicjrdam|hi

smjcdhjhmksbpmqhmc~jc{usrann{jbhiupmosm|jtscdjlhdakspbanjamojud{ispnp|sranjrdam|hixj�jiuhrswsrjefhicspmmasbhjtaijohkhnpuhojcpjrpnnhrc

oacajpmjcdhihjrdam|hijabpfmojcdhjcsqhjpwjcdhj����j���efsnajhabcdefaghx

;\?C@98C

�dhj�ubsnj�~j����j���efsnajhabcdefaghjtaijcdhjicbpm|hicjihsiqsrjhkhmcjcpjprrfbjsmj�can{jpkhbjcdhjnaicjcdsbc{j{habijtscdjajqa|mscfohjpwj�

�j�x�xj�bpfmojcdhjcsqhjpwjcdhjihsiqsrjitabqjqam{jsmicbfqhmcijthbhjpuhbacsm|jsmj�hmcbanj�can{~jhkhmjswjmpcjohosrachojcpjlspnp|sranjhwwhrci

aiiprsachojtscdjcdhjicbhiijwshnojkabsacspmi~jsmrnfosm|jihsiqsrsc{xj�hicsqpmshijthbhjrpnnhrchojfism|jajiuhrswsrjefhicspmmasbhjsqqhosachn{

awchbjcdhjqasmjidprg~jsmrnfosm|joacajpmjhabcdefaghjns|dci~j|aijnhagi~jdfqamjosihaihi~jamojsbbh|fnabjamsqanjlhdakspbxj�dhjefhicspmmasbh

taijqaohjfujpwjajihefhmrhjpwjab|fqhmci~jlaihojfupmjuaicjdsicpbsranjhabcdefaghjplihbkacspmijamojrpqusnhojpkhbjihkhmjqpmcdijawchbjcdh

qasmjidprgxj�acajpmjamsqanjlhdakspb~jlhwpbh~jofbsm|jamojawchbjcdhjqasmjidprgi~jthbhjaman{zhojsmjiuarh�csqhjosicbslfcspmijtscdjbhiuhrcjcp

cdhjhusrhmchbjabha~jhksohmrsm|jcdhjiuhrswsrjbhiupmihijpwjoswwhbhmcjamsqanixj�hkhbanjsmicamrhijpwjicbam|hjamsqanjlhdakspbjthbhjplihbkho

tdsrdjrpfnojrafiann{jifuupbcjcdhjd{upcdhihijcdacjcdh{jthbhjsmofrhojl{jcdhjud{isranjubhihmrhjpwj|ai~jhnhrcbsrjrdab|hijamojhnhrcbpqa|mhcsr

takhijsmjacqpiudhbhxj�dhjasqjpwjcdsijicfo{jtaijcpjpbohbjcdhjlspnp|sranjplihbkacspmijamojcdhbhl{jannptjwfcfbhjtpbgjcpjohchbqsmhjtdhcdhb

cdhihjplihbkacspmijthbhjsmwnfhmrhojl{j|hpud{isranjuabaqhchbix

����������unamci~jamsqani~jdfqami~jhabcdefaghi~jhnhrcbsrjis|mani~jupiscskhjdpnhi~j|aijnhagi

��:�<C@5BA8C45<

�dhj�ubsnj�~j����~j���efsnajhabcdefaghjicbfrgjcdhj�lbfzzpj�h|spmjtscdjajqa|mscfohj�j�j�x�jacj����j��~jrafism|j���johacdijamo

rpmisohbalnhjoaqa|hjcpjicbfrcfbhijpkhbjamjabhajpwjauubp sqachn{j���jgq~jsmrnfosm|jcdhjfblamjrhmchbjpwj���efsnajamojihkhbanjksnna|hijsm

cdhjqsov�chbmpj¡annh{xj�cjtaijcdhjicbpm|hicjhkhmcjsmjajihefhmrhjpwjihsiqsrjhkhmcijcdacjdaojicabchojajwhtjqpmcdijhabnshbxj�mjwarc~jnpran

ihsiqsrjarcsksc{jlh|amjcpjsmrbhaihjsmj¢rcplhbj���£j¤¥¦xj�dhjqpicjis|mswsramcjwpbhidprgijprrfbbhojpmj�abrdj��j}�j�j§x§�jacj¥̈��£j��~

�ubsnj̈j}�j�j§x��jacj���§£j��jamoj�ubsnj�j}�j�j�x��jacj�����j��j¤�¦xj�dhjqasmjidprgjtaijwpnnpthojl{jihkhmjawchbidprgijsmjcdhjwsbic

thhg©jcdhjqpqhmcjqa|mscfohjtaij� jªj̈~jtscdjcdhjctpjicbpm|hicjprrfbbsm|jpmj�ubsnj�j}�j�j̈x��jacj¥��§�j��jamojpmj�ubsnj�j}�j�j̈x§�~

acj���̈�j��j¤�¦xj�dhjawwhrchojabhajtaijtscdsmjcdhjrhmcbanjihrcspmjpwjcdhj�uhmmsmhi~jcdhjqpfmcasmjrdasm~jtdsrdjcbakhbihijqpicjpwjcdhj�cansam

uhmsmifnaxj�dhj���efsnajlaismjsijajkaicjsmcbav�uuhmmsmhjchrcpmsrjlaismjhnpm|achojsmjajy«v�̀josbhrcspm~juabannhnjcpjqam{jarcskhjmpbqan

wafnci~jifbbpfmohojl{jcdhjds|djuhagijpwjcdhj¬bamj�aiipjamojcdhj¡hnsmpv�sbhmchjqpfmcasmijrdasmixj�dhihjnacchbjctpjdpicjmacspmanjamo

bh|spmanjuabgij}dccu���tttxuabgixsc�bh|spmhxalbfzzp�̀smoh xudu�~jbhiuhrcskhn{~jtdhbhjajnpcjpwjamsqanjiuhrshijnskhxj�dhj�uuhmmsmhijsm

�hmcbanj�can{~jmhabjcdhjhusrhmchb~jabhjqaohjfujpwjqam{jubpchrchojabhaijsmrnfosm|�j�dhjyacspmanj­abgjpwj�lbfzzp~j�dhj�h|spmanj­abgjpw

�a®hnna~j�dhj�h|spmanj¬bhhmj�bhaijpwj�dhj̄pqupjnpj�rdspuupjamoj�dhj�tsmj�pfmcasmi~jaijthnnjaij�dhjyacspmanj­abgjpwj�slsnnsms

}dccu���tttxuabgixsc�uabrpxmazspmanhxqpmcsxislsnnsms�̀smoh xudu�xj�nnjpwjcdhihjabhaijabhjuabcjpwjajwfcfbhjubp®hrcjrannhoj�uuhmmsmpj­abrp

o�̀fbpuaj}dccu���tttxrpmkhmzspmhoh|nsauuhmmsmsxsc�dpqhxudu°nam|���~jtdsrdjtsnnjsmrnfohjcdhjabhaijlhcthhmjcdhjalpkhjqhmcspmho

uabgixj�dsijubp®hrcjtsnnjubpchrcjcdhjwnpbajamojwafmajbsrdmhiijpwjcdsijchbbscpb{xj±fbcdhbqpbh~jsmj�hmcbanj�can{~jcdhbhjsijajoswwfihojrficpq

aqpm|jcdhjrscszhmijcpjghhujamojlbhhojwabqjamsqani~jtdsrdjihnopqjnskhjsmjrpqunhchjwfispmjtscdjcdhjmacfbanjhmksbpmqhmcxj­bpchrchojabhai

amojwabqijabhjrpmicamcn{jqpmscpbhojl{jwpbhichbi~jubpksmrsanjbam|hbij¤§¦jamojlbhhohbij¤̈¦~jtdsrdjabhjcdhjuhbipmijtdpjaoqsmsichb

efhicspmmasbhijamo�pbjupiislnhjbhwhbhmrhijwpbjihccsm|jfujsmicbfqhmcixj¬skhmjcdhjalpkh~jscjsijlhnshkhojcdacjifrdjischijabhjpucsqanjwpb

qpmscpbsm|jamsqanjlhdakspbx

­aicjplihbkacspmijpwjamsqanjlhdakspbjlhwpbh~jofbsm|jamojawchbjhabcdefaghi~jdakhjlhhmjbhupbchojismrhjcdhjhabn{j²�jrhmcfbshijsmj�hmcban

�can{j¤�¦xj³pthkhb~jajkansojirshmcswsrjauubpardjbhefsbhijlhsm|jalnhjcpjbhubpofrhjamjplihbkacspmjksajamjh uhbsqhmcxj¢mhjpwjcdhjwsbicjcp

if||hicjipjtaijcdhj́hifscj­bshicj�nhiiamobpj�hbushbsjacjcdhjµmskhbisc{jpwjµblsmp~j�abrdh~j�can{~jacjcdhjhmojpwjcdhj¶�¶jrhmcfb{xj³h

if||hichojcpj­bpwxj�mcpmsmsjcpjrabb{jpfcjplihbkacspmanjh uhbsqhmcijpmjcdhjmacfbhjpwjalmpbqanjimaghjlhdakspbjlhwpbhjamjhabcdefaghj¤�¦x

�dhjwsbicjbhupbchojplihbkacspmjohancjtscdjajnalpbacpb{jinpttpbqj}·̧¹º»¼½¾¿À¹»Á»¼�jcdacjtpghjfujlhwpbhjcdhjhmojpwjnhcdab|{jamojdsiihox

�dsijtaijplihbkhojl{j�mcpmsmsjins|dcn{jlhwpbhjcdhj|bhacjhabcdefaghjpwj�abrdj¥�~j¥£��~j�j�j̈x�~jsmj�amj¬smhisp~j�hmcbanj�can{j¤£¦xj�wchb

cdsijefagh~jcdhjnalpbacpb{jimaghjwhnnjlargjsmcpjnhcdab|{jwpbjihkhbanjoa{ixj�mcpmsmsjipf|dcjcpjbhataghmjcdhjimaghjl{jfism|jhnhrcbsrjrfbbhmcix

�mcpmsmsjicachojcdac�jÂÃ½ÄÅÅÆ½ÄÇÈ½Á»ÄÄÁÈ½ÉÅÊ½ËÇÈ¿È½Ã½ÆÈÌÄ½ÄÇÈ½¼̧ÀÆÈ½»ÍÌ¿»¼Å̧ÈÎÏ½À̧Î½ÌÅ¼»Ä»Å̧ÈÎ½ÄÇÈ½ÉÅÊ½Å̧½À½ÄÀÉÁÈ½Ë»ÄÇÅºÄ½ÄÇÈ½ÐÅÑÈ¿½À̧Î½Ã
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,-./012314356127-12/,8-91:1;-0217<=1>43=1;<?-1231;<?-@1,A2127-1;0/6-1?<?10321/B/6-013417<;;91C7-4->34-@1:1D3;<2<30-?127-1,3E1301/1B33?-0

>83341/0?1:1;/21<0127-153=D/0F13>1=F1,3F;@1B3,,8<0.127-1>833491G3B-H-4@127<;1?<?10321/B/6-0127-1;0/6-91I<0/88F@1:1D8/5-?127-1,3E1301/

8/4.-12/,8-@1/0?1:17<21<21;A??-08F1B<271H<38-021;7356;@1308F127-01?<?127-1;0/6-1,-.<01231=3H-1/18<228-91:21=3H-?1<2;17-/?1>43=18->212314<.72@1,A2

?<?10321/B/6-091:14-D-/2-?127<;1>341/1>-B1?/F;91JA21/8B/F;13,2/<0<0.127-1;/=-14-;A82;91KH-02A/88F@1:1.32127-1<?-/1231D-4>34=1/0327-412-;291:

A;-?1/1;=/881-8-524<51.-0-4/2341/21<0?A52<30L157/4.-?1<2;1,/22-4F1B<271,<M;A8D7/2-13>1=-45A4F@1/0?123A57-?127-1;83BB34=1B<27127-12B3

D38-;@130-130127-1,/561/0?127-1327-4130127-12/<891C7-0127-1D3341/0<=/81;73361H<38-028F1/0?1;-021/1DA>>1/0?18-0.27-0-?1<2;1>346-?1230.A-91N2

27<;1D3<02@1:1273A.7213>16<88<0.1<291:14-D-/2-?127-12-;2@1,A21:160-B127/2127-1D3341/0<=/81B/;1<01.4-/21D/<0@1;31:1;23DD-?O1B/02<0.1231;23D1=F

327-41;D-5</813,;-4H/2<30;PQRSTUVRWXYWZU[W\]R̂_VRV̀aaWV]WbRcdReWZYUWZUR̂TfRV̀VYWg]WbR]T_]Rh99927-1A0603B015/A;-13>127-1;24/0.-1/0<=/8

,-7/H<3417/?1/01-8-524<510/2A4-@1/0?1/0<=/8;1B-4-1=34-1-E5<2-?127/01A;999PRijkQRSTUVRTdYf]TWVUVR̂_VRU\VYUZWbRcdR]TWRfcVWZl_]Uf\Rfm

_][fVYTWZUgRWnWg]ZUgU]dRb̀ZU\aR]TWRV_[WRW_Z]Tò_pWRcdRq\]f\U\URU\Rrf\]WmfZ]U\fRiskQ

qRl_nUbRVgUW\]UmUgR_YYZf_gTR_nVfRZWòUZWVRcWU\aR_cnWR]fRVdV]W[_]Ug_nndRgfnnWg]Rb_]_QRSfR]TUVRZWa_ZbtRU\RuvvjtRrWZg_nnUR_\bRS_Z_[WnnU

gf[YfVWbR_RòWV]Uf\\_UZWtRf\R[_gZfVgfYUgRWmmWg]VtR̂TUgTR̂_VRgf[YUnWbRcdR[fZWR]T_\Rf\WR]Tf̀V_\bR̂U]\WVVWVRiuwktR_m]WZR]TWRxWcZ̀_ZdRyzt

uvvjtRrR{R|Q}tR~UàZU_RW_Z]Tò_pWRiuukQRSTWR_̀]TfZVRfmR]TWRòWV]Uf\\_UZWRT_bRcWnUWlWbR]T_]RcUfnfaUg_nR_\f[_nUWVRgf̀nbRcWR̀VWm̀nRU\

\̀bWZV]_\bU\aR]TWRm̀nnRW_Z]Tò_pWRYZfgWVVQRSTWRV̀ZlWdR̂_VRg_ZZUWbRf̀]RflWZR]TWR]WZZU]fZdR_Zf̀\bR]TWRVWUV[UgRWYUgW\]WZQRrWZg_nnURgf\gǹbWb�

h:01=34-127/01���1835/2<30;@1/;1<;1603B01231A;@127-1B<20-;;-;1B-4-12/6-01,F127-1;2/2-13>1/0E<-2F1341>-/4130127-1D/4213>1D-2;91C7-1/0<=/8;

8-213A21A0A;A/8154<-;@1-E7<,<2-?14-;28-;;0-;;L127-1>8A22-4<0.13>1,<4?;@127/21/22-=D2-?1231-;5/D-123127-13A2?334;1-2599@1.-0-4/88F@1/1>-B1=<0A2-;

,->34-127-1-/427�A/6-PQR�\mǹW\gWbRcdR]TWRrWZg_nnUR_\bRS_Z_[WnnURòWV]Uf\\_UZWtRf]TWZR_̀]TfZVRU\R�]_ndRT_lWRgf[YUnWbR]TWUZRf̂\RV̀ZlWdVt

VYWgUmUg_nndRmfZR]TWRV]Zf\aRW_Z]Tò_pWVRfgg̀ZZU\aRU\R]TWRxZÙnUR�WaUf\RU\R�fZ]TWZ\R�]_ndRU\Rusj|Ri|tuykQRSTWVWRV̀ZlWdVRZWlW_nWbR]T_]R]TW

_\U[_nRcWT_lUfZR_Zf̀\bR]TWRVWUV[UgRWlW\]VR̂_VRVU[Un_ZR]fR]T_]RZWgfZbWbRU\RuvvjQR�\WRdW_ZRYZUfZR]fR]TUVtR�TU\WVWRZWVW_ZgTWZVRT_bRYZWbUg]Wb

_RV]Zf\aRVWUV[UgRWlW\]RiuzkR_m]WZRg_ZZdU\aRf̀]R_RV̀ZlWdRf\RVWlWZ_nRaWfYTdVUg_nRY_Z_[W]WZVR_VR̂WnnR_VR_\U[_nRcWT_lUfZtRWlW\RUmRU\R_

VpWY]Ug_nR̂_dQR�]RUVRWV]U[_]WbR]T_]R]TUVRYZWbUg]Uf\RV_lWbR]Tf̀V_\bVRfmRnUlWVRU\R]TWRZWaUf\RfmR�_UgTW\aQ

STUVRV]̀bdR̂_VR_nVfRc_VWbR̀Yf\R_RòWV]Uf\\_UZWRYZWY_ZWbRZUaT]R_m]WZR]TWR~�qòUn_RW_Z]Tò_pWRiu�kR_\bRaUlW\R]fRutywwRZWVUbW\]VQR�_nm̂_d

cW]̂WW\RgfnnWg]U\aR_\bRZWYZfb̀gU\aRWXYWZU[W\]VR]TWZWRUVR_R\WgWVV_ZdRU\]WZ[WbU_]WRVgUW\]UmUgRV]WYRmfZRYZWY_ZU\aR]TWRb_]_QRSTWRỲZYfVWRTWZW

UVR]fRYZWVW\]RZWYfZ]VRfmRYTW\f[W\_R\f]UgWbtRaUlU\aR]TW[R_\RfZbWZR̂U]TRZWVYWg]R]fRVY_gWtR]U[WR_\bR]dYWQRqRaZW_]R\̀[cWZRfmRU\]WZlUŴVR̂WZW

[_bWRm_gW�]f�m_gWtR_\bRc_VWbRf\R]TUVtRaW\WZ_nndRlWZdR[̀ gTRU\mfZ[_]Uf\R̂_VRgfnnWg]WbQRST̀VtR]TWRU\mfZ[_]Uf\R[̀ V]RcWR]ZW_]WbRaZ_b̀_nndt

fZbWZU\aRU]R[fZWRVYWgUmUg_nndR]fR[_pWRgfZZWg]RVW\VWR_\bR̀\bWZV]_\bU\aRfmRU]QRqRmUZV]RfZbWZU\aRfmRb_]_R̂_VR]TWR[_�fZRVgfYWRfmR]TWRYZWVW\]

f̂ZptR]_pU\aRU\]fR_ggf̀\]R\f]RlWZdRYZWgUVWR]U[WVtRVY_gWVR_\bRpU\bVRfmRcUfnfaUg_nRnUmWQRST̀VtR]TWR_\_ndVUVR̂_VRỲZYfVWndRgTfVW\R]fRcWR\f]R_V

ZUafZf̀VR_VRU\R_RZWgW\]ndRZWYfZ]WbR̂fZpRiu}kQRx̀]̀ZWR̂fZpVR̂UnnRcWR[fZWRZUafZf̀VRZWa_ZbU\aR_\_ndVUVR_VRU\R]TWRg_VWRfmR_RYZWlUf̀VRY_YWZ

iu|ktRmfnnf̂U\aRiu�kQR�WU\aRVftRm̀]̀ZWRỲcnUg_]Uf\VR̂UnnR]_pWR_bl_\]_aWRfmR]TUVRYZWVW\]R̂fZptR̂TUgTRgZW_]WbR_Rb_]_c_VWR̂U]TRWVVW\]U_n

gT_Z_g]WZVQR�]RVTf̀nbRcWRfmRYZ_g]Ug_nR̀VWR]fRcW]]WZRbWgUbWRaZf̀YU\aRfmRb_]_RmfZRV]_]UV]Ug_nR_\_ndVUVQR�f̂WlWZtRU]R[̀ V]RcWRZW[W[cWZWbR]T_]

[_\dRZWYfZ]VR[_dRcWRYVdgTfnfaUg_nRU\RfZUaU\RfZRU\_gg̀Z_]WndRZWg_nnWbtRfZR[WZWndRYZWVW\]WbR_VRgf�U\gUbW\]_nRWlW\]VtR̂TUgTR̂f̀nbRT_lW

T_YYW\WbR_\d̂_dR_\bR\f]RZWn_]WbR]fRVWUV[UgR_g]UlU]dQReWg]Uf\RyRcWnf̂RbWVgZUcWVR]TWR[W]TfbVR̀VWbQReWg]Uf\RzRbUVg̀VVWVR]TWRb_]_R̂TUnW

eWg]Uf\R�RbW_nVR̂U]TR]TWRgf\gǹVUf\VQ

��������������������� ¡

rfV]RfmR]TWRgfnnWg]WbRb_]_Rgf\gWZ\VRy�sRg_VWVRfmRǹ[U\f̀VRYTW\f[W\_tR̂TUgTR̂WZWRmfZR]TWR[fV]RY_Z]RfcVWZlWbRb̀ZU\aR]TWRgfVWUV[UgRYT_VW

fmR]TWR[_U\RVTfgpRiu�tu|kQRSTWRZW[_U\U\aRb_]_tRgf\gWZ\VRZWYfZ]VRfmRmǹUbRW[UVVUf\VtRgT_V[VtR]TWZ[_nRZWnW_VWVtRWXgWVVUlWR[W]WfZfnfaUg_n

YTW\f[W\_tR̀\̀V̀_nRVf̀\bVtRZ_bUfR_\bR]WnWgf[[̀ \Ug_]Uf\RbUV]̀Zc_\gWVtRgT_\aWVRU\RT̀[_\RcfbdR_\bRgT_\aWVRU\R_\U[_nRcWT_lUfZRiujkQ

STWRn_]]WZR]̂ftRcWU\aR]TWRn_ZaWV]RaZf̀YR̂U]TR[fZWR]T_\R}wwRg_VWVtR_ZWR]TWRV̀c�Wg]VRfmR]TUVR_\_ndVUVQRqRòWV]Uf\\_UZWR̂_VRgf[YUnWbR]f

gfnnWg]RU\mfZ[_]Uf\Rf\RỲcnUgRYWZgWY]Uf\RiuvkRfmR]TWVWRYTW\f[W\_tRmfZR̂TUgTR\fRU\V]Z̀[W\]VR̂WZWR_g]UlWR_]R]TWR]U[WR_\bR_]R]TWRVU]WRfmR]TW

~�qòUn_RW_Z]Tò_pWQRSTWRòWV]Uf\VR̂WZWRU\VYUZWbRcdRYZWlUf̀VR̂fZpVRiuytustywtyutyytyzty�ktR_\bR]TWRòWV]Uf\\_UZWRg_\RcWRbf̂\nf_bWb

mZf[R]TWRV̀YYnW[W\]_ZdR[_]WZU_nRfmR_RYZWlUf̀VRY_YWZRiu�kR_]RT]]Y�¢¢̂^̂ Q\_]�T_£_ZbV�W_Z]T�VdV]�VgUQ\W]¢uw¢s|j¢ywuw¢\TWVV�uw�s|j�ywuw�

V̀YYnW[W\]QYbmQRSTWRYWg̀nU_ZRVgTW[WRfmR]TUVRb_]_RgfnnWg]Uf\R̂_VR_bbZWVVWbR]f�R¤u¥RU\V]Z̀g]R]TWRaW\WZ_nRỲcnUgRf\R]TWRWXUV]W\gWRfmR]TWVW

W_Z]Tò_pW�_VVfgU_]WbRYTW\f[W\_¦R¤y¥R]fRYZfYfVWR\ŴRTdYf]TWVWVRf\RW_Z]Tò_pWRYZfgWVVWV¦R_\bR¤z¥RV̀aaWV]R\ŴRbWlUgWVRmfZRVdV]W[_]Ug

ZWgfZbU\aRfmR]TWVWRYTW\f[W\_QRSTUVRnU\WRfmRZWVW_ZgTR̂_VRYZfYfVWbRmfZR]TWRmUZV]R]U[WRcdRxUb_\URiu�kRmfnnf̂U\aR_Rnf\aRYWZUfbRfmRZW_bU\aR_\b

V̀[[_ZU£U\aRTUV]fZUg_nRY_YWZVRiy}kQRq]R]TWR]U[WRfmR]TWRU\]WZlUŴVtR[fZWR]T_\R}w§RfmR]TWRV̀ZlWdWbRp\ŴRVf[W]TU\aR_cf̀]R_\U[_nRcWT_lUfZ

b̀ZU\aRW_Z]Tò_pWVQR�f̂WlWZtR_]R]TWR]U[WRfmR]TWR[_U\RVTfgpR[fV]RYWfYnWRm_UnWbR]fRgf\\Wg]R]TWRV]Z_\aWR_\U[_nRcWT_lUfZR̂U]TR_RYfVVUcnW

m̀]̀ZWRVWUV[UgRWlW\]Q

STWRV̀ZlWdRcWa_\Rf\RuuRqYZUnRywwstRmUlWRb_dVR_m]WZR]TWR[_U\RVTfgptRU\R]TWRq[_]ZUgWR_ZW_R¤~_£UfRZWaUf\¥tR_cf̀]Rz}Rp[R\fZ]TRfmR~�qòUn_t

]TW\R[flWbRf\]fR]TWRWYUgW\]Z_nR_ZW_R]TZf̀aT�R�_[Yf]fV]ftRe_\]_R̈U]]fZU_tRrf\]WZW_nWtR�_YU]Ua\_\ftRe_\R©Ufl_\\UtRr_Z_\_tR�_a\_\f

q[U]WZ\ftR�_ZW]WtRªU££fnUtRqZUVgTU_tRe_\R̈U]]fZU\ftRªZW]̀ZftR�WVUtRegfYYU]ftR�UlU]_]f[_VV_tRe_VV_tRr_bf\\_RbWnn_Re]Z_b_tRª_anU_ZWtRxfgWt

�fnnWRe_\]_Rr_ZU_tRSfZ\U[Y_Z]WtR�fZafZfV_tRr_VV_R«�_ncWtR�fVgUfnftR~̀gfnUtRe_\]_R�̀mmU\_tR�fUfRªfaaUftR�fUfRªU_\ftR�fUfR�fnnWt

©W\£_\ftR�fYYU]ftR�_\V_]WVV_tRªW]]U\ftR~�qòUn_tR�fnnWcZU\aUf\UtRqZ_a\ftRqVVWZaUtR�_[_Zb_tRxUnW]]ftRª_a_\Ug_tRSW[YWZ_tR©Ua\_\ft

ªU_\fntR�_££_\ftRrf\]UggTUftR�\\_tR̈_nnWVU\bfn_tR�_a\ftR�UlU]_RbUR�_a\ftR�_l_nnW]]WtRe_\RxWnUgWRb��gZWtRxfVV_tRxf\]UggTUftRe_\

©ZWafZUftRªfaaUfRªUgW\£WtR�_ZUVgU_\ftRe_\R«W[W]ZUfR\WUR̈WV]U\UtR̈Unn_Re_\]�q\aWnftRªZ_]_Rb�q\VUbf\U_tR�_V]Wn\̀flftRS̀VVU_tRe_\RªUf

bWnnWR�_[WZWtRe_\R�Ug_V]ZftR�_YfZgU_\ftR�fgg_RªZW]̀ZfR_\bRf]TWZRV[_nnWZRlUnn_aWVQR«_]_R̂WZWRgfnnWg]WbRmZf[RujsRg_[YVRVW]R̀YRcdR]TW

�]_nU_\R�UlUnRªZf]Wg]Uf\RqaW\gdRiy|kQRSWV]U[f\U_nVR̂WZWR_nVfRgfnnWg]WbRmZf[RỲcnUgRYn_gWVRV̀gTR_VRVgTffnVtR[_nnVtRTfVYU]_nVtRgfmmWWRVTfYV

_\bRVfgU_nRgǹcVQRx̀Z]TWZ[fZWtRYWZVf\\WnR_]RỲcnUgR_\bRYZUl_]WRU\V]U]̀]Uf\VRU\gǹbU\aRYfnUgWRfmmUgWZVtRmUZW[W\R_\bRmfZWV]RZ_\aWZVR̂WZW

U\]WZlUŴWbQR�\]WZlUŴVRcWa_\RmZf[R]TWRnW_V]RTU]R_ZW_tRSTWR�UW]URªZflU\gWtR]fR]TWR[fV]RTU]R_ZW_tRSTWR~�qòUn_RªZflU\gWQRSTWRòWV]Uf\\_UZW

V]_Z]WbR̂U]TRòWV]Uf\VRfmR_RaW\WZ_nR\_]̀ZWR_\bRnWbR̀YR]fR[fZWRVYWgUmUgRf\WV¦RZWn_]WbRòWV]Uf\VR̂WZWRaZf̀YWbR̂TUgTR_nnf̂WbRmfZR_RV[ff]T

]Z_\VU]Uf\RmZf[Rf\WRaZf̀YR]fR]TWR\WX]RiyjkQRSTWRòWV]Uf\RZWVYf\VWRmfZ[_]RU\gǹbWbR_Rgf[cU\_]Uf\RfmRcf]TRfYW\RòWV]Uf\VR]fRbWVgZUcWR]TW

fcVWZl_]Uf\VR_\bRgnfVWbRòWV]Uf\VR]fRfc]_U\R_VVfgU_]WbRm_g]R_VR̂WnnR_VR]fR]WV]R]TWRgf\VUV]W\gdRfmRZWVYf\VWVRfmRW_gTR]WV]U[f\dQR¬̀WV]Uf\V

bW_n]R̂U]TRbW[faZ_YTUgRgn_VVUmUg_]Uf\tRp\f̂nWbaWR_\bRYWZgWY]Uf\Rf\R]TWRY_Z]RfmR̂U]\WVVWVQR�n_VVUmUg_]Uf\R̂_VRnU[U]WbR]fRYn_gWRfmRZWVUbW\gW

_\bR]TWR\_[WRfmR]TWR̂U]\WVVtRVfR]TWdRgf̀nbRcWRgf\]_g]WbRmfZRm̀Z]TWZRòWV]Uf\VRUmR\WgWVV_ZdRiuvkQ

STWRòWV]Uf\\_UZWR̂_VR_b[U\UV]WZWbRU\R_Rm_gW�]f�m_gWR[fbWtR̂TUgTRZWb̀gWbR̂U]\WVVRgf\bU]Uf\U\aR_\bR_nnf̂WbR_VR[̀ gTRU\mfZ[_]Uf\R_V

YfVVUcnWR]fRcWRgfnnWg]WbRiuvtyvkQRSWnWYTf\WR_\bRW�[_UnRU\]WZlUŴVR̂WZWRbf\WR̂TW\R̂U]\WVVWVRgf̀nbR\f]RcWRZW_gTWbRYTdVUg_nndQRSTW

U\]WZlUŴWbR_ZW_VR̂WZWRYZU\gUY_nndRgUlUnRYZf]Wg]Uf\Rg_[YVR̂TWZWRYWfYnWRa_]TWZWbRmfZR[W_nVQRSTWR[_\\WZRfmRU\]WZlUŴU\aR̂_VRg_ZZUWbRf̀]

f\R_\RU\bUlUb̀_nRc_VUVR_\bRU\RaZf̀YVRfmR̀YR]fR]̂W\]dRYWfYnWQR­TW\R_R]WV]U[f\U_nR̂_VRgfnnWg]WbRc̀]R[_bWRcdR_R]TUZbRY_Z]dtR_RVW_ZgTR̂_V
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+,-,-,./01123

+,-,4,.526278912:.83;.<=>?7

+,-,+,.@>:A=00B:.83;.C1682

+,4,-,.D06:

E	��	�

FGHIJHKGLMNJMNHOPQMLJRSMNTGMJHUVUSOWMRUNSGXXYMZTGS[MRTGSMFJXXU\WG[ML]HUSVMNTGMSĜNMNHUFMNJMNTGM_JSG[MNTGMJHUVUSOWMRUNSGXXMROXMUSNGH̀UGRGL

JHMPJSNOPNGLM\aMFTJSGMJHMGbKOUWYMcJSbFHJ\O\UWUNaMNGPTSUd]GXMRGHGM]XGLMNJMXGWGPNMNTGMXOKFWGeMOPPULGSNOW[MF]HFJXÙGMJHMXSJR\OWWMfghiY

ZTGXGMRGHGMFHUSPUFOWWaM]XGLM\GPO]XGMJIMNTGMXJPUOWMLUIIUP]WNUGXMOSLMNTGMGKGHVGSPaMTJ]XUSVMXUN]ONUJSYMZTGHGIJHG[MXNONUXNUPOWMVGSGHOWU_ONUJSX

PJ]WLMSJNM\GMKOLGYMjJRG̀GH[MNTUXMROXMSJNMNTGMOUKXMJIMNTUXMRJHQYMk\J]NMg[lmmMUSNGH̀UGRXMRGHGMPOHHUGLMJ]N[M\]NMO\J]NMlnoMKJHGMFGJFWG

HGFJHNGLMNTONMNTGaMLULMSJNMXGGMOSaNTUSVMOSLMLULMSJNMIUWWMJ]NMOMd]GXNUJSSOUHGYMpGXXMNTOSMnoMHGFJHNGLMNJMTÒGMSJNMSJNUPGLMOSaNTUSV[MRTUWG

KJHGMNTOSMnmoMHGFJHNGLMK]WNUFWGMJ\XGH̀ONUJSXMfgqi[MRTUPTMRGHGMWONGHM]FLONGLMfgriYMkINGHMHG̀UXUSVM\UJWJVUPOWMOSJKOWUGX[MOMNJNOWMJIMg[sgg

KOPHJXPJFUPMOSJKOWUGXMRGHGMHGFJHNGLYMkMX]KKOHaMJIMNTGMJ\XGH̀ONUJSOWMNaFGXMUXMVÙGSMUSMZO\WGMgY

ZO\WGMg

ZaFGXMJIMJ\XGH̀ONUJSXMRUNTMHGXFGPNMNJMNTGMLUXNOSPGMIHJKMptkd]UWOY

uS]X]OWMOSUKOWM\GTÒUJHMROXMHGFJHNGLMIOHMIHJKMNTGMGFUPGSNGH[M]FMNJMvmMQKMflwi[MHGVOHLUSVMXG̀GHOWMLUIIGHGSNMXFGPUGXMfsmiYMxJXNMJIMNTG

]S]X]OWMOSUKOWM\GTÒUJHXMRGHGMHGFJHNGLMNJMOFFGOHMKUS]NGXM\GIJHGMNTGMXGUXKUPMG̀GSNXYMyJVXMRGHGMHGFJHNGLMNJMTÒGM\GGSM\OHQUSVM\aMSGOHWa

OWWMJIMNTGMUSNGH̀UGRGL[MXGPJSLXM\GIJHGMNTGMKOUSMXTJPQYMjJRG̀GH[MJSWaMNTGMJ\XGH̀ONUJSXMNTONMRGHGMOPPJKFOSUGLM\aMFHGPUXGMLGXPHUFNUJSXMJI

]S]X]OWM\GTÒUJHMRGHGMUSPW]LGLMUSMNTUXMXN]LaMOSLMWUXNGLMUSMZO\WGMgYMcJMO]LUJMHGPJHLUSVXMRGHGMPJWWGPNGLMUSMPJSSGPNUJSMRUNTMNTGMXNHOSVG

OSUKOWM\GTÒUJHYMzNTGHMUSXNH]KGSNOWMJ\XGH̀ONUJSXMRGHGMKOLGMSGOHMNTGMWJPONUJSXMOSLMONMNTGMNUKGMJIMXNHOSVGMOSUKOWM\GTÒUJH[MX]PTMOX

NGKFGHON]HG[MRUSLMXFGGL[MHOUSIOWW[MRONGHMIW]̂MOSLMKOVSGNUPMIUGWLYM{WJHOMJ\XGH̀ONUJSXMRGHGMOWXJMUSPW]LGLMUSMNTUXMXN]LaY

+,.|2:>17:.83;.D?:}>::?03

+,-,./1837:

ZTGMX]H̀GaMHGFJHNGLMqwMJ\XGH̀ONUJSXMJIMO\SJHKOWMVHJRNTMFONNGHSXMIJHeM̀GVGNO\WGX[MIH]UN[MaGWWJRbVHGGSMFJWWGSMPWJ]LX[MK]XTHJJKXMOSLMWOQG

OWVOGY

zSGMFJWWGSMJ\XGH̀ONUJSMROXMKOLGMRGGQXM\GIJHGMNTGMKOUSMXTJPQMONMNTGMZGKFGHOMPGKGNGHaMRTGHGMPaFHGXXMNHGGXMHGWGOXGL

PWJ]LXMJIMFJWWGSYMkWWMJNTGHMFJWWGSMHGWGOXGXMJPP]HHGLMRGGQXMOINGHMNTGMKOUSMXTJPQYM~JWWGSMPWJ]LXMRGHGMXGGSMIHJKMNTGMXNOLU]KM]SNUWM�OS

�U]WUOSJMxJSOXNGHaMUSMptkd]UWOYMZTGaMOWROaXMOFFGOHGLMO\J̀GMNTGM\WOPQMFUSGRJJLX[MRTUPTMROXM]NUWU_GLMIJHMHGIJHGXNONUJS[MOSLMRGHGMOWXJ

J\XGH̀GLMIHJKMKULbkFHUWM]SNUWMKULbxOaMlmmwMUSM�OSM�GSGLGNNJ[M{UWGNNJ[M�OVSJ[M~UOSJWO[M{JXXO[M�OKOHLOMOSLM~JVVUJM~UPGS_GYM�WJ]LXMJI

FJWWGSML]XNMHJXGM]FMUSNJMNTGMONKJXFTGHGMIJWWJRUSVMX]LLGSMV]XNXMJIMRUSLYM~JWWGSML]XNMROXMLGFJXUNGLMJSMPOHXMOSLMNGSNXMONMNTGMPÙUW

FHJNGPNUJSMPOKFXMXGNM]FMOINGHMNTGMKOUSMXTJPQYMZTGMPWJ]LXMHGKOUSGLMIHJKMNGSMKUS]NGXM]FMNJMKJHGMNTOSMJSGMTJ]HYM�SMXJKGMPOXGXMNTGMPWJ]LX

TOLMOSMUSNGSXGMaGWWJRbVHGGSMPJWJHMNJMNTGKY

�GVGNO\WGMOSLMIH]UNMOSJKOWUGXMRGHGMJSWaMJ\XGH̀GLMUSMXKOWWMFHÙONGMVOHLGSXM\aMNTGUHMJRSGHXYMZTGMVGSGHOW

HGFJHNMOHJ]SLMptkd]UWOMROXMNTONMIH]UNMOSLM̀GVGNO\WGXMTOLMLG̀GWJFGLMd]UPQWaMRUNTJ]NMHGOPTUSVMKON]HUNa[MNTGHG\aMOFFGOHUSVMH]USGLMOSL

RHUSQWGL[MXGGM{UV]HGMgYM�GVGNO\WGXMUSMNTGMFTJNJMOHGMIHJKM�OVSJ[M\GWWMFGFFGHXMOFFGOHGLMRHUSQWGLMOSLMXKOWWMRTUWGMNJKONJGXMRGHGMXKOWW

RUNTMKOSaMRTUNGMLJNXY

{UV]HGMg

���M�HGGSMOSLMaGWWJRM\GWWMFGFFGHXMOSLMOMHGLMNJKONJ[MIHJKM�OVSJ[Mptkd]UWO[M�NOWa[Mk]V]XNMll[

lmmw�M���MNJKONJGXMFWOSNXMUSMOMFHÙONGMVOHLGSMSGOHMNTGMHOUWROaMXNONUJSMJIMptkd]UWO[M�NOWa[

�GFNGK\GHMgq[MlmmwY

ZTUXMROXMOWXJMNTGMPOXGMUSMJNTGHM̀UWWOVGXMSGOHM�OVSJMX]PTMOXM�ÒOWWGNNGMOSLM�OWWGXUSLJWGYMZTGXGMOSJKOWUGXMNJJQMFWOPGMUSMNTGMKJSNTXMJI

k]V]XNMOSLM�GFNGK\GHMlmmw[MOINGHMNTGMKOUSMXTJPQYMZTGMWGÒGXMJIMIH]UNMNHGGXMOFFGOHGLMNJM\GM\]HSGLMOSLMLHUGLMJ]NYMjJRG̀GH[MsmMQKMXJ]NT

JIMptkd]UWO[M̀GVGNO\WGXMOFFGOHGLMNJMTÒGMOSMĜPGFNUJSOWMLG̀GWJFKGSN�MNTGMJRSGHXMJIMNTGMVOHLGSXMHGFJHNGLMNTONMNTUXMROXML]GMNJMOM̀GHa

HOUSaMXFHUSVMOSLMX]KKGHYMZTUXMUSIJHKONUJSMROXMJ\NOUSGLMIHJKMNTGM̀UWWOVGXMJIM�OSMyGKGNHUJ[M~HONOMytkSXULJSUO[M�OSMcUPOXNHJMOSLM�OS

~UJMLGWWGM�OKGHG[MOWJSVM~UOSJMLUMcÒGWWUYMkWXJ[MNTGM\WJXXJKUSVMJIMNTGM̀GVGNO\WGXMOSLMIH]UNMNHGGXMROXMGOHWUGHMNTOSM]X]OW[MOXMPWOUKGLM\aMNTG

J\XGH̀GHMNTJ]VTMSJNMUSMOPP]HONGMROaYMkMIWJHUXNMUSM�OHUXPUOSJMHGFJHNGLMNTONMOWWMJIMTUXMXTJFMFWOSNXMTOLMWJXNMNTGUHMFGNOWXMNTGMKJHSUSVMOINGHMNTG

KOUSMXTJPQY

zNTGHMKOSUIGXNONUJSXMUSPW]LGLMOMLGSXGMK]XTHJJKMFHJWUIGHONUJSMHGFJHNGLM\GNRGGSM�OSNOM�]IIUSOMOSL

p]PJWU[MPJ̀GHUSVMOSMOHGOMJIMO\J]NMnMKGNGHXMWGSVNTMOSLMgMKGNGHMRULNTYMZTGMK]XTHJJKXMRGHGM\HJRSMUSMPJWJHMOSLMRGHGMJ\XGH̀GLMJSMkFHUWMh�

wYMkLLUNUJSOWWa[MNTGMRONGHMJIM\JNTMpOQGM�OWNJ[MsmMQKMRGXNMJIMptkd]UWO[MOSLMpOQGM�POSLOHGWWJ[MsnMQKMSJHNTMJIMptkd]UWO[MOFFGOHGLMK]HQa

RUNTMHGLLUXTMTUSNXMOMIGRMRGGQXM\GIJHGMNTGMKOUSMXTJPQYM�GVOHLUSVMNTGMWONNGH[MJNTGHMRUNSGXXGXMHGFJHNGLMXGGUSVMNTGMRONGHMPJWJHXMNJM\GMUSMNTG

SJHKY

+,4,.C3?B81:

kMWUKUNGLMS]K\GHMJIMNTGMOSUKOWM\GTÒUJHMOSJKOWUGXMOHGMHGFJHNGLM\GWJR[MPWOXXUIUGLMOPPJHLUSVMNJMXFGPUGXYMxJHGJ̀GH[ML]GMNJMNTGMIOPNMNTON

OSUKOWXMPOSMXTOHGMLUIIGHGSNMTO\UNONX[MOSUKOWMXFGPUGXMOHGMFHGXGSNGLMUSMNTGMIJWWJRUSVMTO\UNONMJHLGHeMVHJ]SL[M]SLGHVHJ]SL[MNHJFJXFTGHGMOSL

RONGHYMZTGMUSPW]XUJSMPHUNGHUOMUSPW]LGLMNTGMPOFOPUNaMNJMĜFHGXXMFHGPUXGMNUKG[MFWOPG[MOSUKOWMNaFGMOSLM\GTÒUJHMOSJKOWaYM�G̀GHOWMFGJFWG

HGFJHNGLMXGGUSVMXNHOSVGMOSUKOWM\GTÒUJHMRUNTJ]NMXJ]SLX[MOSLMKJXNMFGJFWGMJ\XGH̀GLMKJHGMNTOSMJSGMX]PTM\GTÒUJHMFHUJHMNJMNTGMKOUSMXTJPQY

xOSaMFGJFWGMHGFJHNGLMLUIIGHGSNMOSUKOWXMVÙUSVM\UHNTMIHJKMLOaXM]FMNJMOWKJXNMJSGMKJSNTMGOHWa[MOXMJ\XGH̀GLML]HUSVMJNTGHMXGUXKUPMG̀GSNX

fgliYM�NMXTJ]WLM\GMHGKGK\GHGLMNTON[MOXMOSUKOWXMLUGMOWWMNTGMNUKG[MHGFJHNXMJIMUXJWONGLMLGONTXMPJ]WLMTÒGM\GGSMPJUSPULGSPGXYMjJRG̀GH[MNTGa

RGHGMHGFJHNGLMTGHGMVÙGSMNTONMOMPJHHGPNMĜPW]XUJSMXTJ]WLM\GMPJSXULGHGLMJSWaMOINGHMTÒUSVMJ\NOUSGLMOMPJKFWGNGM̀UGRMJIMNTGMLONO\OXGY

cGOHWaMOWWMJIMNTGMX]H̀GaGLMHGFJHNGLMTGOHUSVMLJVXM\OHQUSVMUKKGLUONGWaM\GIJHGMOWWMNTGMxM�MqMd]OQGXMOSLMKOSaM\GIJHGMNTGMxM�

sMd]OQGXYM�SMKOSaMPOXGX[MNTGM\OHQUSVMJIMLJVXMROXMTGOHLM\GIJHGMOSLMOINGHMNTGMSUVTNNUKGMKOUSMXTJPQMUSMOMKJHGMJHMWGXXMPJSNUS]GLMROaYM�NMROX

SJNMFJXXU\WGMNJM̀GHUIaMTJRMKOSaMPOXGXMOPN]OWWaM\GVOSM\GIJHGMNTGMXTJPQYMZTUXM\GTÒUJHMTOXM\GGSMHGFJHNGLMUSMKJXNMJIMNTGMHGFJHNGLMTUXNJHUPOW

POXGXMfriYM�GUSVMXJ[MHGFJHNXMJIMLJVM\OHQUSVMRGHGMUSPW]LGLMUSMNTUXMXN]LaMJSWaMRTGSM]WNGHUJHMXFGPUIUPMJ\XGH̀ONUJSXMRGHGMOXXJPUONGLMRUNT

NTGKY
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+,-,-,./01234

+,-,+,.5064347.8094.:;<.=0;>3?4

+,-,@,.AB33C7./D1<.E0:64.:;<.FDG4

+,-,H,.5:I4J3647.K01347.L:MMDJ4.:;<.L:J4

+,-,N,.8:J4

+,-,O,.P:6JB906I4.:;<.A1QG4

RSTUVWXYZ[\Y]̂[_̀aVSYẐ\b[_[\_[cY_d[d\Ye\f[Yfg[\U[a_SZT\Y_\̂[[SZT\dYT̂\bSVU\hZĥhag\][UàSY_\][eY_[\aZd\aeV[_\VU[\iaZW\̂UYcĵ

_[fY_V[d\SZ\ka]g[\l\Ye\mSdaZS\nlopq\rgiŶV\agg\Y]̂[_̀[d\dYT̂s\Ye\agg\̂St[̂s\][TaZ\]a_jSZT\hf\VY\YZ[\UYh_\][eY_[\VU[\̂UYcĵs\bU[_[â\VU[W

V̂Yff[d\]a_jSZT\Sii[dSaV[gW\][eY_[\VU[\iaZW\̂UYcĵq\uf[cSeScaggWs\̂Yi[\̂iagg\dYT̂\acV[d\Z[_̀YĥgW\][eY_[\VU[\iaSZ\̂UYcj\]W\eg[[SZT

e_Yi\VU[S_\YbZ[_̂\aZd\]W\cYZVSZhYĥgW\[ZV[_SZT\aZd\g[àSZT\VU[S_\UYĥ[̂q\rZYVU[_\dYT\hZcUa_acV[_ŜVScaggW\][TaZ\̂c_aVcUSZT\aV\VU[\e_YZV

dYY_\][eY_[\VU[\iaSZ\̂UYcjq\vY_[Ỳ[_s\̂[̀[_ag\f[Yfg[\_[fY_V[d\VUaV\VU[S_\r]_htt[̂[\̂U[fU[_d\dYT̂\̂YhTUV\fUŴScag\cYZVacV\bSVU\VU[S_

YbZ[_̂\][eY_[\VU[\iaSZ\̂UYcjq\wZ\YVU[_\câ[̂s\dYT̂\][TaZ\]a_jSZT\a\e[b\iSZhV[̂\][eY_[\VU[\̂UYcĵs\aZd\SZ\a\e[b\câ[̂\VU[W\]a_j[d\YZgW

aeV[_\VU[\̂UYcĵq\uYi[\dYT̂\]a_j[d\aZd\̂Va_[d\bUSg[\YVU[_̂\[̀[Z\]SV\VU[S_\YbZ[_̂\][eY_[\VU[\iaSZ\̂UYcjq\u[̀[_ag\dYT̂\b[_[\_[fY_V[d\VY

Uà[\ZYV\][[Z\a]g[\VY\_[cYTZSt[\VU[S_\YbZ[_̂\Y_\̂[[i[d\VY\][\d[ae\aeV[_\VU[\iaSZ\̂UYcjq\kU[\daW\][eY_[\VU[\iaSZ\̂UYcjs\̂[̀[_ag\dYT̂

_[eĥ[d\VY\[ZV[_\VU[S_\YbZ[_̂x\UYi[̂q\r\fSV]hgg\bâ\hZĥhaggW\cagi\bUSg[\a\cYcj[_\̂faZS[g\Z[_̀YĥgW\_aZ\a_YhZd\SV̂\dYTUYĥ[\SZ\cS_cg[̂

][eY_[\VU[\iaSZ\̂UYcjq\yVU[_\dYT̂\b[_[\_[fY_V[d\VY\Uà[\dhT\VhZZ[ĝ\hZd[_\e[Zc[̂\][eY_[\VU[\iaSZ\̂UYcjq\zYZc[_ZSZT\VU[\aZSiag\̂YhZd̂s

iaZW\f[Yfg[\_[fY_V[d\VUaV\dYT̂\[iSVV[d\̂YhZd̂\Uage\baW\][Vb[[Z\a\W[gf\aZd\a\UYbg\a\e[b\iSZhV[̂\][eY_[\VU[\̂UYcĵq\kU[\dYT̂\b[_[

_[fY_V[d\VY\iajSZT\VUŜ\̂YhZd\aV\VU[\̂ai[\fYSZV\SZ\VSi[q\u[̀[_ag\Ye\VU[̂[\dYT̂\b[_[\_[fY_V[d\VY\Uà[\Uad\UScchf̂\̂SihgVaZ[YĥgWq\r\e[b

[̂cYZd̂\gaV[_s\_STUV\][eY_[\VU[\̂UYcĵs\VU[\dYT̂\b[_[\ihV[\aZd\SiiY]Sg[q\{a_jSZTs\W[gfSZT\aZd\UYbgSZT\c[â[d\a\e[b\̂[cYZd\][eY_[\VU[

ÛYcĵq\r\dYT\SZ\VU[\cSVW\Ye\|xr}hSga\dS[d\_STUV\][eY_[\VU[\iaSZ\̂UYcjq

~YT\Z[_̀YĥZ[̂̂\bâ\_[fY_V[d\VY\][TSZ\eYh_\iYZVÛ\][eY_[\VU[\iaSZ\̂UYcjq\uV_aW\dYT̂s\UYi[\VY\VU[\̂UYcj\[fSc[ZV[_s\eg[d\hf\SZVY\VU[

iYhZVaSẐ\daŴ\][eY_[\VU[\iaSZ\̂UYcj\YZgW\VY\_[Vh_Z\aeV[_\VU[\̂UYcjq\kUŜ\bâ\Y]̂[_̀[d\SZ\uâ̂a\dS\�_[Vh_Ys\̂Yi[VUSZT\VUaV\Ŝ\cYiiYZgW

_[fY_V[d\SZ\VU[\gSV[_aVh_[\n�lpq\~h_SZT\iYZVÛ\][eY_[\VU[\iaSZ\̂UYcjs\iaZW\UhZVSZT\dYT̂\dSd\ZYV\TY\SZVY\U[aVs\̂Yi[VUSZT\bUScU\ĥhaggW

Ycch_̂\][Vb[[Z\m[]_ha_W\aZd\va_cU\[̀[_W\W[a_s\â\cgaSi[d\]W\VU[\Y]̂[_̀[_̂s\VUYhTU\ZYV\SZ\aZ\acch_aV[\baWq\r\�[_iaZ\uU[fU[_ds

Sii[dSaV[gW\aeV[_\VU[\eY_[̂UYcj\aV\l\aqiq\SZ\zYffSVYs\_aZ\a_YhZd\SV̂\YbZ[_\]a_jSZT\aZd\fhggSZT\USi\ea_\e_Yi\UŜ\UYĥ[q\r\̂iagg\dYT\SZ

zYffSVY\h_SZaV[d\e_[}h[ZVgW\SZ\UŜ\YbZ[_x̂\UYĥ[\][TSZZSZT\a]YhV\l�\daŴ\][eY_[\VU[\iaSZ\̂UYcjq\kUŜ\Uad\Z[̀[_\Ycch__[d\SZ\l�\W[a_̂q\r

eYh_XW[a_XYgd\iag[\�YVVb[Sg[_\SZ\VU[\cSVW\Ye\|xr}hSga\V_S[d\VY\fhgg\SV̂\YbZ[_\YhV\Ye\U[_\UYĥ[\aV\a_YhZd\ll\fqiq\YZ\rf_Sg\�\bUSg[\̂U[

bY_jSZT\aV\U[_\cYifhV[_q\wZ\VU[\̀SggaT[\Ye\zàagg[VV[s\l�\ji\̂YhVUb[̂V\Ye\|xr}hSgas\̂[̀[_ag\f[Yfg[\_[fY_V[d\̂[[SZT\dYT̂\acVSZT\Z[_̀YĥgWs

VU[Z\]a_jSZT\eY_\a\e[b\̂[cYZd̂\_STUV\][eY_[\VU[\̂UYcĵq\wZ\kĥ Ŝas\a]YhV\o�\ji\̂YhVU\Ye\|xr}hSgas\a\V_heeg[\UhZVSZT\dYT\bâ\_[fY_V[d\VY

Uà[\][[Z\]a_jSZT\eY_\a]YhV\V[Z\iSZhV[̂\][eY_[\VU[\iaSZ\̂UYcjq\kUŜ\dYT\dSd\ZYV\Uà[\VU[\Ua]SV\Ye\]a_jSZT\SZ\VUŜ\iaZZ[_q\wZ\VU[\̀SggaT[

Ye\uaZ\�ScâV_Ys\o�\ji\̂YhVU\Ye\|xr}hSgas\dYT̂\b[_[\_[fY_V[d\VY\Uà[\][[Z\̂Sg[ZV\dh_SZT\VU[\ZSTUV\aZd\̂Va_V[d\]a_jSZT\SZ\hZŜYZ\eY_\a\ehgg

iSZhV[q\reV[_\VUŜs\VU[\iaSZ\̂UYcj\̂V_hcjq\kU[\̂ai[\dYT̂\b[_[\Y]̂[_̀[d\bSVU\VU[S_\VaSĝ\][Vb[[Z\VU[S_\g[T̂\dh_SZT\VUŜ\f[_SYdq

mY_[̂V\_aZT[_̂\_[fY_V[d\̂[[SZT\a\bYge\SZ\a\V[__SVY_W\hZcYiiYZ\VY\bYg̀[̂s\Z[a_\zaifYVŶVY\YZ\rf_Sg\��s\����q\rĝYs\a\bYge

ŜTUVSZT\bâ\_[fY_V[d\a_YhZd\vaW\�s\����s\aV\a\cS̀Sg\f_YV[cVSYZ\caif\bUScU\bâ\fhV\hZd[_\f_YV[cVSYZ\]W\eY_[̂V\aT[ZV̂q\mh_VU[_iY_[s

eY_[̂V\_aZT[_̂\_[fY_V[d\VUaV\VbY\facĵ\Ye\bYg̀[̂\�dŜaff[a_[d�\e_Yi\VU[\_[TSYZ\agYZT\VU[\�agg[\�[gSTZaq\�Yb[̀[_s\ZY\[�acV\VSi[\e_ai[

bâ\TS̀[Zq\R̀[Z\][Vb[[Z\o��\aZd\l�\{qzq\bYge\̂STUVSZT̂\Z[a_\cSVS[̂\b[_[\cYẐSd[_[d\a\f_[cŜ[\f_[iYZSVY_W\̂STZ\Ye\[a_VU}haj[̂\]W

�YiaẐ\n�pq

y]̂[_̀aVSYẐ\eY_\l�\UY_̂[̂s\̂S�\cYb̂\aZd\YZ[\dYZj[W\b[_[\_[cY_d[dq\�Y_̂[̂\b[_[\_[fY_V[d\VY\Uà[

Z[STU[d\aZd\_[eĥ[d\VY\_[Vh_Z\VY\VU[S_\]a_Ẑs\][eY_[\VU[\iaSZ\̂UYcjq\reV[_\VU[\iaSZ\̂UYcjs\VU[W\cYZVSZh[d\VY\Z[STU\[̀[Z\gYhd[_q\�Y_̂[̂

b[_[\_[fY_V[d\VY\][\acVSZT\Z[_̀YĥgW\][eY_[\]YVU\VU[\iaSZ\̂UYcj\aZd\VU[\̂V_YZT\aeV[_̂UYcĵ\SZ\zYZcU[\Z[a_\|aj[\ucaZda_[ggYs\riaV_Sc[s

vYZV[_[ag[s\zafSVSTZaZY\aZd\zS̀SVaVYiâ̂aq\rĝYs\VU[W\b[_[\_[fY_V[d\VY\][\̂hee[_SZT\]hV\ZYV\Z[STUSZT\SZ\�ŶcSYgY\aV\hZc[_VaSZ\fYSZV̂\SZ

VSi[q\�Y_̂[̂\Z[STU[d\aZd\Z[_̀YĥgW\_aŜ[d\VU[S_\e_YZV\g[T̂\��\̂[cYZd̂\][eY_[\VU[\̂UYcĵ\SZ\|hcYgSq

�[Ta_dSZT\cYb̂s\a\d[cgSZ[\SZ\iSgj\f_YdhcVSYZ\Ye\a]YhV\������\eY_\b[[ĵ\bâ\_[fY_V[d\a_YhZd\zaTZaZY\riSV[_ZY\aZd\vYZVSccUSYs\aeV[_

VU[\iaSZ\̂UYcjq\zYb̂\V_S[d\VY\]_[aj\gYŶ[\e_Yi\VU[S_\cUaSẐ\o��\iSZhV[̂\][eY_[\VU[\iaSZ\̂UYcj\SZ\zaia_daq\rĝYs\VU[W\hZĥhaggW\iYY[d

lq���\UYh_̂\][eY_[\̂UYcĵs\[̀[Z\dh_SZT\VU[\ZSTUVs\SZ\VU[\tYZ[\][Vb[[Z\yc_[\aZd\vYZVSccUSYq\kUŜ\SZc[̂̂aZV\iYYSZT\gâV[d\eY_\��XiSZhV[

SZV[_̀aĝq\vaZW\Ye\VU[\]_[[d[_̂\[�fgaSZ[d\VU[\fU[ZYi[ZYZ\Ye\iSgj\_[dhcVSYZ\â\a\cYẐ[}h[Zc[\Ye\VU[\cYZVSZhYĥ\̀S]_aVSYZ\Ye\VU[\gaZd\VUaV

f_Ydhc[̂\̂V_[̂̂\eY_\cYb̂q\wZ\VUŜ\câ[s\VU[\daVa\bâ\_[cY_d[d\]W\VU[\�YYf_YeSgacVSc\wẐVSVhV[\Ye\r]_httY\aZd\vYgŜ[\��q\zafY_ag[�\SZ

k[_aiYs\r]_httYs\wVagWq\uSiSga_\Y]̂[_̀aVSYẐ\Uad\][[Z\̀[_W\cYiiYZgW\iad[\dh_SZT\f_[̀SYĥ\[a_VU}haj[̂\SZ\wVagW\nl�s��s��pq

mSZaggWs\a\dYZj[W\bâ\U[a_d\VY\]_aW\̀SYg[ZVgW\̂[cYZd̂\][eY_[\VU[\iaSZ\̂UYcj\dh_SZT\VU[\ZSTUV\SZ\�ŶcSYgYq

uU[[fs\bUScU\b[_[\ĥhaggW\dYcSg[s\̂Va_V[d\acVSZT\Z[_̀YĥgW\b[[ĵ\][eY_[\VU[\iaSZ\̂UYcj\hf\hZVSg

[̂̀[_ag\b[[ĵ\aeV[_q\uU[[f\][TaZ\VY\]g[aV\iSZhV[̂\][eY_[\VU[\̂UYcĵ\â\d[eSZ[d\SZ\ka]g[\l\Ye\mSdaZS\nlopq\{g[aV̂\b[_[\_[fY_V[d\VY\̂YhZd

gSj[\c_S[̂\Ye\e[a_q\yZ\VbY\YccâSYẐ\SV\bâ\ZYV[d\VUaV\̂U[[f\b[_[\ca__WSZT\VU[S_\U[ad̂\USTU\_STUV\][eY_[\VU[\̂UYcĵq\�Sgd\]Ya_̂s\ZaVS̀[\VY

zaia_das\uaZ\�ScaZd_Y\aZd\�Ycca\�_[Vh_Ys\b[_[\ZYV\̂[[Z\eY_\iYZVÛ\a_YhZd\VU[\VSi[̂\Ye\VU[\[a_VU}haj[̂q\�ST̂\b[_[\hZĥhaggW\Z[_̀YĥgW

Z[a_\zafSVSTZaZY\][eY_[\VU[\iaSZ\̂UYcjq

r\f[V\UaîV[_\bâ\acVSZT\Z[_̀YĥgW\aZd\̂c_aVcUSZT\UŜ\fab̂\][eY_[\VU[\̂UYcĵ\SZ\�YSY\�SaZYq

vaZW\UYg[̂\iad[\]W\iYg[̂\b[_[\Y]̂[_̀[d\a_YhZd\�YSY\zYgg[\aZd\̂[̀[_ag\d[ad\iYg[̂\b[_[\̂[[Zs\]hV\aV\aZ\hZc[_VaSZ\VSi[q\r\f[V\_a]]SVs

gS̀SZT\SZ\a\UYĥ[\SZ\zYgg[\�_[Vh_Ys\̂VYYd\YZ\UŜ\]acj\g[T̂\aZd\cYZVSZhYĥgW\̂ZSee[d\VU[\aS_\a_YhZd\USi\eY_\a\e[b\daŴ\][eY_[\VU[\iaSZ

ÛYcjq\r\f[V\_a]]SVs\SZ\uaZ\�_[TY_SYs\bâ\̂[[Z\][aVSZT\UŜ\g[T̂\dh_SZT\iaZW\̂UYcĵ\e_Yi\~[c[i][_\����q\�aV̂\b[_[\̂[[Z\VbSc[\SZ

m[]_ha_W\SZ\�Sa\uV_SZ[gga\Ye\|xr}hSgaq\rV\g[âV\VU_[[\]ST\_aV̂\b[_[\̂[[Z\SZ\VU[\fh]gSc\̂}ha_[\Ye\�aTaZSca\̀SggaT[\YZ\va_cU\��s\����q\�aV̂

Uad\Z[̀[_\][[Z\̂[[Z\]W\VU[\bSVZ[̂̂\SZ\VU[\c[ZV[_\Ye\�aTaZSca\][eY_[q\�aV̂\b[_[\eYhZd\SZ\VU[\�[TSYZag\zYhZcSg\{hSgdSZT\daŴ\][eY_[\VU[

iaSZ\̂UYcjq\vaZW\_aV̂\b[_[\̂[[Z\SZ\VU[\̀SggaT[\Ye\zagâcSY\aeV[_\rf_Sg\�q

vaZW\caV̂\eg[d\e_Yi\VU[S_\UYi[̂\SZ\r_ŜcUSa\̂Va_VSZT\SZ\~[c[i][_\����s\â\Uâ\][[Z\_[fY_V[d\SZ\f_[̀SYĥ\faf[_̂\n�lpq

kb[ZVWXYZ[\caV̂\eg[d\e_Yi\uâ̂a\b[[ĵ\aeV[_\VU[\iaSZ\̂UYcjq\zaV̂\b[_[\iŜ̂SZT\YZ\rf_Sg\�s\SZ\VU[\aeV[_ZYYZs\e_Yi\�YTTSY\�Sc[Zt[q\kU[̂[

caV̂\_[Vh_Z[d\UYi[\YZ[\iYZVU\gaV[_q\zaV̂\b[_[\_[fY_V[d\eg[[SZT\a]YhV\l�\iSZhV[̂\][eY_[\VU[\̂UYcĵ\SZ\�[VVSZYq\m_Yi\VU[\iY_ZSZT\Ye\rf_Sg

�\eY_\̂Yi[\daŴs\caV̂\b[_[\ZYV\̂[[Z\SZ\�[VVSZY\aZd\dh_SZT\VU[\̂ai[\f[_SYds\a\iYVU[_\caV\a]aZdYZ[d\U[_\jSVV[Ẑq\r\gadW\SZ\VU[\c[ZV[_\Ye

|xr}hSga\cSVW\Uad\̂[̀[Z\caV̂s\YZ\VU[\[̀[ZSZT\Ye\rf_Sg\�\agg\U[_\caV̂\][TaZ\VY\�c_W�q\kU[\caV̂\eg[d\VY\VU[\_YYe\Ye\VU[\UYĥ[\aZd\�c_S[d�\agg

VYT[VU[_q\rĝYs\caV̂\b[_[\_[fY_V[d\VY\USd[\SZ\VU[S_\][d̂\bUSg[\YVU[_̂\b[_[\̂[[Z\̂c_aVcUSZT\dYY_̂\aZd\bSZdYb̂\][eY_[\VU[\iaSZ\̂UYcj\SZ

kY_ZSifa_V[q\zaV̂\b[_[\_[fY_V[d\VY\][\UWf[_acVS̀[\aZd\b[_[\ZYV\̂[[Z\̂V_[VcUSZT\e_Yi\rf_Sg\���\SZ\�Sgga\uaZVxrZT[gYq\r\caV\bâ\̂aSd\VY

Uà[\_aZ\hf\aZd\dYbZ\egYY_̂\SZ\a\UYĥ[\aZd\VU[Z\̂c_aVcU[d\a\dYY_\baZVSZT\VY\[̂caf[\][eY_[\VU[\iaSZ\̂UYcjq\rZYVU[_\caV\_[iaSZ[d

hZbSggSZT\VY\VYhcU\UŜ\̂VYiacU\VY\VU[\T_YhZds\]hV\bâ\bSggSZT\VY\][\U[gd\SZ\uaZ\~[i[V_SY\YZ\rf_Sg\�q\zaV̂\SZ\VUŜ\gaVV[_\a_[a\b[_[\_[fY_V[d
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DEFGHEIJKEILMNOEPIHEQMRNHIGSTEHUNJVGWTIKNXISEEWIYNXEINJIJKEIZNWI[HNW\ET\GI]HVYNĤIZ\KGGRIVWIJKEI\VĴIGFIZNWJNI_VJJGHVNIVWÌNJEWNWGP

NSGMJIabIOYIWGHJKIGFIcdeLMVRNIfghiPIŜINIRG\NRIJEN\KEHIWNYEXIZVRUNWNI]V\\KVGWVINWXITJMXEWJTIFGHINI\RNTTIjHGkE\JlImKVTInNTIXMHVWQIJKE

N\NXEYV\ÎENHIobbpqobbrlIsNHJKnGHYTInEHEIOEjJIVWINITEYVtJHNWTjNHEWJInGHYIFNHYlIuWIJKEIYGHWVWQIGFIejHVRIvPINJIawxbINYPINIkNWVJGH

EWJEHEXIJKEI\RNTTHGGYINWXIFGMWXIJKEIENHJKnGHYTIGWIJKEIFRGGHlImKEIJHNWTjNHEWJInNHYISGyInNTIWGJIGUEHJMHWEXlImKEIkNWVJGHIKNXIUVTVJEXIJKE

TNYEI\RNTTHGGYIJnGIXN̂TISEFGHEIVWIJKEINFJEHWGGWINWXIKNXIWGJITEEWIENHJKnGHYTIGWIJKEIFRGGHlImKEIJEN\KEHIKNXISEEWIOEEjVWQIENHJKnGHYTIVW

NWIGjEWtJGjISGyIGWINIJNSREIFGHIJKEIjNTJIJEWÎENHTINWXITKEIHEjGHJEXIJKNJIGUEHIJKETEÎENHTPITM\KINWIEUEWJIKNXIWEUEHIKNjjEWEXlIeIjKGJGIGFIJKE

SGyIMTEXIFGHIJKEIEyjEHVYEWJIVTITKGnWIVWI[VQMHEIolImKEISGyInNTI\GWTJHM\JEXIGFIJnGIJKVWInGGXInNRRTINWXIJnGIJHNWTjNHEWJIjREyVQRNTTInNRRTl

mKEISGJJGYIGFIJKVTISGyInNTIYNXEIGFIJKVWInGGXlImKEISGyInNTIFVRREXInVJKIJKHEEIXVFFEHEWJITJHNJNIGFITGVRwITNWXPIjENJINWXIWGHYNRITGVRlI[HETK

ENHJKnGHYTInEHEIjRN\EXIGWIJKEITGVRIEUEĤIZEjJEYSEHINWXInEHEIJNOEWISN\OIJGIJKEInVRXIVWIzMWEIEUEĤÎENHlI{jIMWJVRÌNH\KI|aPIobbrPIJKEHE

KNXISEEWIGWR̂IGWEIENHJKnGHYIVWIJKEI\GWJNVWEHPINJIJKVTIJVYEIogINXXVJVGWNRIENHJKnGHYTInEHEIjRN\EXIVWTVXEIJKEISGylImKEITGVRInNTIHEQMRNHR̂

nNJEHEXIEUEĤIobIXN̂TlImKEIRNTJIJVYEIVJIKNXISEEWInNJEHEXInNTIGWÌNH\KI|aPIobbrlImKEIGWR̂INUNVRNSREIEyVJInNTIJKEIGjEWIFN\EIJGjIGFIJKE

SGylImKEIJnGIJHNWTjNHEWJIjREyVQRNTTInNRRTInEHEI\GUEHEXInVJKISRN\OIjRNTJV\lIeIJGJNRIGFIEVQKJIENHJKnGHYTInEHEIFGMWXIXENXlImKÊIKNXITVQWT

GFIHVQGHIYGHJVTlImKHEEIGFIJKETEInEHEIFGMWXIMWXEHINI\RNTTHGGYInVWXGnPIJnGISEJnEEWIJKEInVWXGnINWXIJKEIJNSREPInKV\KInNTIjGTVJVGWEXIx

YEJEHTINnN̂INQNVWTJIJKEIGjjGTVJEInNRRlImnGIGJKEHIENHJKnGHYTInEHEIFGMWXIMWXEHIJKEITNYEIJNSREINWXIGWEInNTIFGMWXITJVRRIVWIJKEISGyIGWIJKE

JNSRElI}JInNTIHEjGHJEXIJKNJIJKEI\RNTTHGGYInNTIMTMNRR̂I\GRXIXMHVWQIJKEInVWJEHIYGWJKTlImKEIGWR̂IHNXVNJGHIVWIJKVTI\RNTTHGGYInNTIjGTVJVGWEX

MWXEHIJKEInVWXGnlImKEIJEN\KEHIHEFEHHEXIJKNJITJMXEWJTInEHEINRRGnEXIJGINjjHGN\KINWXIJGM\KIJKEIJNSRElImKVTIjHGXM\EXIYNŴITKG\OTPISMJ

ENHJKnGHYTIKNXIWEUEHIJHVEXIJGIET\NjEISE\NMTEIGFIJKVTl

[VQMHEIo

mKEIENHJKnGHYIFNHYINJIJKEIZNWI[HNW\ET\GI]HVYNĤIZ\KGGRIVWIZNWJNI_VJJGHVNIVWÌNJEWNWGP

[EHYG~I\GMHJET̂IGFIZVRUNWNI]V\\KVGWVl

mKHGMQKGMJIJKEITMHUÊEXINHENPIhpIjEGjREIHEjGHJEXITEEVWQINWIVW\HENTEXIWMYSEHIGFIENHJKnGHYTIFHGYIzNWMNĤIobbrIMjIMWJVRIZEjJEYSEH

obbrlImKEIYGTJIjNHJIGFIJKETEIGSTEHUNJVGWTInEHEIYNXEIFHGYINIFEnIXN̂TI�h�v�IMjIMWJVRINIFEnIKGMHTISEFGHEIJKEITKG\OTlIZERXGYR̂ITEEW

Ey\EjJVGWNRR̂IRGWQIENHJKnGHYTInEHEITEEWIVWIJKETEITVJMNJVGWTI�hb�xbI\Y�lImKETEInEHEIMWMTMNRPINTIXET\HVSEXIVWIfgxiPIENHJKnGHYTIMTMNRR̂

TJVRRINHEIMWXEHQHGMWXIXMHVWQIJKVTITENTGWISE\NMTEIGFIJKEIRGnIJEYjEHNJMHETlIeIFEnIXN̂TISEFGHEIJKEIYNVWITKG\OPINI�RNHQE�IWMYSEHIGF

ENHJKnGHYTINjjENHEXIGWIJKEITJHEEJTIGFI�NWTNJETTNPINIUVRRNQEIxIOYIWGHJKIGFIcdeLMVRNlI�ETVXEWJTITNVXIJKNJIVJInNTINRYGTJIVYjGTTVSREIJGInNRO

NJITGYEIjGVWJTIGFIJKEIUVRRNQEISE\NMTEIGFIJKEIENHJKnGHYIVWUNTVGWlI�ENjTIGFIENHJKnGHYTInEHEIGSTEHUEXIVWINIUEQEJNSREIQNHXEWIGWIejHVRIxIVW

JKEIUVRRNQEIGFI�NYNHXNlIeJIJKEIEWXIGFÌNH\KIobbrPIXENXIENHJKnGHYTI\GUEHEXINITVXEnNROINHGMWXINIKGMTEIVWI�NjVJVQWNWGPINSGMJIobIOY

WGHJKIGFIcdeLMVRNPINWXIVWIJKEIUVRRNQEIGFÌGWJEHENREPISEFGHEIJKEIYNVWITKG\OlIeIRNHQEIWMYSEHIGFIENHJKnGHYTInEHEINRTGITEEWITGYEIXN̂T

SEFGHEIJKEIYNVWITKG\OIVWIJKEIUVRRNQEIGFI�GT\VGRGPINSGMJIoxIOYITGMJKIGFIcdeLMVRNlIsNHJKnGHYTInEHEINRTGITVQKJEXIWENHI�KVEJVPINSGMJIvbIOY

ENTJIGFIcdeLMVRNPIJKEIXN̂IGFIJKEIYNVWITKG\OlImKÊInEHEINRTGITEEWIVWINSMWXNWJIWMYSEHTIVWIJKEIFGRRGnVWQINHENTwIZNWIZVTJGPIZNWJNIDNHSNHNP

�GRREIZNjGWEPIeTTEHQVPI�NYNHXNPI�GVGI�GRREPI�GT\VGRGPImGHWVYjNHJEPI�ETVPI�GVGI]VNWGPIZNWJNI�MFFVWNPIJKEI\VUVRIjHGJE\JVGWI\NYjIGFIZNWJN

_VJJGHVNPI]EJJVWGPÌGWJV\\KVGPI]NQNWV\NPIZ\GjjVJGPI�GjjVJGPIeHNQWGPIuWWNPI]V\EW�EPI]GQQVGI]V\EW�EPIDNHVT\VNWGPIZNWI_VJJGHVWGPIDGHSGWNP

u\HEPIZNWI�EYEJHVGINWXImEYjEHNlImKEIjHETEW\EIGFITRMQTIVTIWGHYNRIVWI�EWJHNRI}JNR̂PISMJIJKÊInEHEIWGJIGSTEHUEXIVWI]EJJVWGINWXI�GRRE

]HEJMHGIFHGYÌN̂IJGIeMQMTJIobbrl

�ENHIJKEIYNVWITKG\OPINWJTINjjENHEXINKENXIGFIJKEVHITENTGWIVWINIKGMTEIVWIeHVT\KVNlImKÊInEHE

HEjGHJEXIJGIQGIMWXEHIFMHWVJMHEIVWImGHWVYjNHJElÌNŴINWJTInEHEIGSTEHUEXIGWIJKEIYGHWVWQIGFIejHVRIxIVWI�GVGI�GRRElI[R̂VWQINWJTInEHE

GSTEHUEXIVWIYNTTISMJIXVTNjjENHEXITMXXEWR̂IVWI]NQNWV\NINJIMW\EHJNVWIJVYETIXMHVWQIJKEIENHJKLMNOETlIeWINWJKVRRInNTITEEWIJGIEYjĴIGMJ

\GYjREJER̂InVJKINITnNHYIGFINWJTI\GYjREJER̂I\GUEHVWQINITYNRRINHENINHGMWXIJKEINWJKVRRIVWI]EJJVWGINJINWIMW\EHJNVWIJVYElIuWIejHVRIvPINWJT

FGHYEXIYNŴIKVRRTIVWI]EJJVWGl

ZjVXEHTInEHEIHEjGHJEXIJGIKNUEIVW\HENTEXIVWIWMYSEHTIXN̂TISEFGHEIJKEIYNVWITKG\OIVWINIKGMTEIVWI�NWTNJETTNlImKEITNYEIGnWEHIHEjGHJEXIJKNJ

TYNRRINWJTI\NYEIGMJIGFIJKEIQHGMWXIYNŴIJVYETISEFGHEIJKEITKG\OTlÌNŴINWJTInEHEIGSTEHUEXIGWIJKEIJKVHXIFRGGHIGFINISMVRXVWQIVWIcdeLMVRN

GWEIYGWJKISEFGHEINWXIMjIJGIJKEIXN̂IGFIJKEIYNVWITKG\OlIeWJTInEHEITEEWI\RVYSVWQIEyJEHWNRInNRRTIGFINISMVRXVWQINWXIJKEVHIWMYSEHIVW\HENTEX

TJENXVR̂IMWJVRIejHVRIvlÌNŴI\EWJVjEXETIVWITVWQREIFVRETInEHEITEEWIGWIejHVRIrIVWI]EJJVWGl

�HNTTKGjjEHTIVWUNXEXIJKEIcdeLMVRNINHENIJKHEEIYGWJKTINFJEHIJKEIYNVWITKG\OlI}JInNTIHEjGHJEXIJGISEINISVSRV\NRITVQKJIGWIzMR̂

|xPIobbrlÌVRRVGWTIGFIQHNTTKGjjEHTIKNXIVWUNXEXIJKEIJEHHVJGĤIGFIJKEIEjV\EWJEHITJNHJVWQIFHGYIDN��NWGINWXIuWWNINWXIXVFFMTVWQIVWIZNWJdsRVNP

ZNWI�HEQGHVGPIDNHVT\VNWGPI]GQQVGI]V\EW�EPI�NVNWGPI]VNWGRNINWXI]HEJMHGlImKEIVWTE\JTInEHEIFGMWXIVWIKMWXHEXTIGFISMVRXVWQTINWXI\NYjVWQ

TVJETlImKEIKENRJKINMJKGHVJVETIXVTVWFE\JEXIJKEINHENTINWXIJKEIjKEWGYEWGWIXE\HENTEXINJIJKEISEQVWWVWQIGFIeMQMTJlIcVUEIQHNTTKGjjEHTInEHE

JNOEWINWXIEyNYVWEXlI�ETMRJTIFHGYIJKVTINWNR̂TVTITKGnEXIJKNJIJKEIGHJKGjJEHNInEHEIWGJIXNWQEHGMTIFGHIKMYNWTINWXIVWIJKVTI\NTEIXVXIWGJIKNHY

JKEI\MRJVUNJVGWPITEEI[VQMHEIglI}JInNTIXEJEHYVWEXIŜIKENRJKINMJKGHVJVETIfgviIJKNJIJKEIQHNTTKGjjEHTIjHGRVFEHNJEXIVWINIHE\EWJR̂I\MJIQHNTTEXINHEN

WENHIDN��NWGIXMEIJGIJKEIKVQKIJEYjEHNJMHEINWXIKMYVXVĴlI}JI\GMRXISEIK̂jGJKETV�EXIJKNJIJKVTIjHGRVFEHNJVGWInNTIXMEIJGITGVRIXEQNTTVWQInKV\K

nNTIHEjGHJEXIJGIKNUEIG\\MHHEXIfgaPgpilI�HNTTKGjjEHTIVWUNXEXIJKEIUVRRNQETIGFI[GWJE\\KVGPI[GTTNPIuWWNINWXIDN��NWGIFHGYIJKEI\VĴIGF

]GjGRVINRGWQIJKEI_NRREI]ERVQWNl

[VQMHEIg

eIjKGJGIGFINIQHNTTKGjjEHIJNOEWIVWI�NVNWGINJIJKEISEQVWWVWQIGFIeMQMTJIobbrl

[RVETIWNJVUEIJGI�EWJHNRI}JNR̂InEHEIHEjGHJEXIJGIKNUEIRVUEXIJKHGMQKGMJIJKEInVWJEHIVWTVXEISMVRXVWQTIVWIcdeLMVRNlI{TMNRR̂IJKETEIFRVETIXVEIŜ

ENHR̂InVWJEHPINTI\RNVYEXIŜIJKEIGSTEHUEHPIJKGMQKIWGJIN\\MHNJER̂lI�HNWEIFRVETINjjENHEXIGWINInNRRIVWI]NQNWV\NIGWIejHVRIpPIRGWQISEFGHEIFR̂

TENTGWl

eWIVWUNTVGWIGFIRNX̂SVHXTInNTIHEjGHJEXIGWINITWGnt\GUEHEXIYGMWJNVWIGFI�NYjGI}YjEHNJGHEPI�HNWIZNTTGPIGWIejHVRIxl

DVHXTITMXXEWR̂ITJGjjEXIJnVJJEHVWQIHVQKJISEFGHEINWINFJEHTKG\OIVWIeYNJHV\EPIgxIOYIWGHJKIGFIcdeLMVRNlI]NHHGJTIFRMJJEHEXINWX

T\HENYEXINWXIRGTJIFENJKEHTISEFGHEITKG\OTIVWIZNWJNI_VJJGHVNlImnVJJEHVWQInNTIKENHXIGWIejHVRIxINJIogw|xIjlYlIVWI]EJJVWGlI]VQEGWTINWXIYNQjVET

nEHEIWGJITEEWIFHGYINSGMJÌNH\KIgbIVWI�GVGI]VNWGlIDVHXTInEHEIWGJITEEWIEVJKEHIVWI�GVGI�GRREIMjIMWJVRIJKEIYVXXREIGFÌN̂lImnGIJMHOÊT

nEHEIFGMWXIXENXIVWI�GVGI�GRREINFJEHIJKEIYNVWITKG\OlIZEUEHNRIXENXIYNQjVETInEHEIFGMWXIVWIJKEIUVRRNQEIGFIZNWJNI�MFFVWNINJIMW\EHJNVWIJVYETl

DVHXTInEHEITEEWIJGIJNOEIGFFIFHGYIJHEEJGjTI|b�|xITE\GWXTISEFGHEIYNŴITKG\OTlIZnNRRGnTInEHEIWGJITEEWIVWI�NYNHXNIVWIobbrPInKVREIYNŴ
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FGHIJKKLIMKKLINLIOPKQNRSMITKGPMUIVWIXYZ[IG\IRLIVOPN]Î_IJNPHMÌKPKIRJMKPQKHI]GLHNLaIbPR\IWPKKWROMINLIcGaGLNdGUIeNPHMÌKPKIPKORPWKH

MNLaNLaIZ[I\NLSWKMIJKbRPKIWFKI\GNLIMFRdfINLIWFKIdKLWKPIRbIghViSN]GUIjPR̀MÌKPKIMKKLIb]TNLaIbRPIGIOKPNRHIRbI\GLTI\NLSWKM_ÌNWFRSW

]GLHNLa_IJKbRPKI\GLTIMFRdfMUIk\G]]IJNPHMÌKPKIFKGPHIRLI\GLTIRddGMNRLMIlMdPKG\NLamIbRPIGJRSWIX[I\NLSWKMIJKbRPKIWFKIMFRdfMUIcNaKRLM

GLHIdPR̀MIG]NaFWKHIN\\KHNGWK]TIJKbRPKI\GLTIMFRdfM_ÌFN]KIRWFKPIWTOKMIRbIJNPHMÌKPKILRWIMKKLINLIjR]]KJPNLdNRLNIGbWKPIWFKI\GNLIMFRdfU

VbWKPIWFKI\GNLIMFRdf_IJNPHMÌKPKIFKGPHIẀNWWKPNLaIHSPNLaIWFKILNaFWINLIkdROONWR_IkGLIcNRIHK]]KIjG\KPKIGLHInK\OKPGIJKbRPKIWFKIGbWKPMFRdfMU

VLR\G]RSMIJKFGQNRPMIPKaGPHNLaIopIFKLM_IẀRIaKKMK_IẀRIR̀]MIGLHIRLKIWSPfKTÌKPKIPKORPWKHU

qKLM_ÌFNdFÌKPKILKPQRSMIMR\KI\NLSWKMIJKbRPKIWFKIMFRdfM_IdG]\KHIHR̀LIGWIWFKI\R\KLWIRbIWFKIMFRdfMUIqKLMIdG\KIRSWIbPR\IWFKNPIdRRO

GbWKPIHGPfIJKbRPKIWFKI\GNLIMFRdfINLIWFKIQN]]GaKIRbIjRLdFKIRbIgGfKIkdGLHGPK]]RUInFNMÌGMISLSMSG]IJKdGSMKIFKLMISMSG]]TIHRILRWI]KGQKIWFKNP

dRROIGbWKPIHGPfUInFKIMG\KÌGMIRJMKPQKHINLIMKQKPG]IRWFKPIMWPRLaIiSGfKMIr̂sUItRRMWKPMIdPR̀KHIJKbRPKIWFKI\GNLIMFRdfIGLHIFKLMIMGLaIJKbRPK

WFKIHRaMIMWGPWKHIJGPfNLa_IGMIPKORPWKHIGJRQKUIqKLMIGOOKGPKHIHNMWSPJKHIHSPNLaIWFKILNaFWIRbIVOPN]Iuv̂_IGLHIPRRMWKPMIdPR̀KHIJKẀKKLIZYZ[

GLHIwY[[IGU\UIRLIVOPN]ÎUIqKLMÌKPKIPKORPWKHIWRIJKI\RWNRL]KMMIGbWKPIWFKI\GNLIMFRdfUIxWFKPIWKMWN\RLNG]MIPKORPWKHIFKLMIaPRSOKHIWRaKWFKP

JKbRPKIWFKIMFRdfM_IGMIG]MRISLHKP]NLKHINLIr̂sUIqKLMIOPRHSdKHI\RPKIKaaMIWFGLISMSG]IbPR\IGÌKKfIJKbRPKIWFKI\GNLIMFRdfINLIjR]]KIePNLdNRLN

GLHIeGPNMdNGLRUIyFKPKGMI\GLTIRWFKPIFKLMIMWROOKHI]GTNLaIKaaMIbRPIXvoÌKKfMIGbWKPIWFKI\GNLIMFRdfUIzRPKRQKP_IFKLMÌKPKIbRSLHIHKGHÌNWF

LRIMNaLMIRbIQNR]KLdKINLItRNRIjR]]KIGWISLdKPWGNLIWN\KMUIqKLMIGLHIaKKMKIb]SWWKPKHIGLHIlMdPKG\KHmIuIMKdRLHMIJKbRPKIWFKIMFRdfMUIVIPRRMWKP

GLHIGLIR̀]IlMGLamIWRaKWFKPIHSPNLaIWFKILNaFWIRbIWFKI\GNLIMFRdfINLIkGLWGItSbbNLGIGWIGLISLdKPWGNLIWN\KUIqKLMIlMdPKG\KHmIZvwI\NLSWKM

JKbRPKIWFKI\GNLIMFRdfIGLHIGIPRRMWKPIlMGLamIGWIZYo[IGU\UINLIjG\GPHGUItRRMWKPMIlMGLamIMR\KIMKdRLHMIJKbRPKIWFKIMFRdfMINLIcGaGLNdGIGLH

cNdKL{KIGWIG]]IFRSPMU

|LIWFKIdNWTIRbIjFNKWN_IGJRSWÎ[If\IKGMWIRbIghViSN]G_IGIFR\KR̀LKPIPKORPWKHIWFGWIFKPIOKWIWRPWRNMKM

K̀PKISLSMSG]]TIK}dNWKHIHSPNLaIWFKIWN\KIRbIWFKIMFRdfMUI|LIGLRWFKPIdGMKIGIWRPWRNMKINLIGIMRN]IJR}IRLIWFKIWFNPHIb]RRPIRbIGIFRSMKINLIjROONWRIHNH

LRWIaRINLWRI]KWFGPaTIHSPNLaIWFKÌNLWKPIo[[~vo[[�UIkN\N]GPIRJMKPQGWNRLMÌKPKIPKORPWKHÌNWFIWFKI�RJKIKGPWFiSGfK_IzI�IpUo_INLIX��uIrZ�sU

|LMWKGH_INWÌKLWISLHKPaPRSLHIKQKPTIKQKLNLaIGLHIdG\KIRSWIKQKPTI\RPLNLaUIzGLTIMLGfKMÌKPKIRJMKPQKHIdPG̀]NLaIbPR\IWFKI�KWRNRItNQKP

WR̀GPHMIWFKIOGPfNLaI]RWIRbIWFKI]RdG]IFRMONWG]IWFKIHGTIGbWKPIWFKI\GNLIMFRdfUI�PRaMÌKPKIFKGPHIdPRGfNLaIJKbRPKIGLHIGbWKPIWFKI\GNLIMFRdfU

ǹ RIJ]GdfIMLGfKMÌKPKIMKKLINLIWFKIdNQN]IOPRWKdWNRLIdG\OI]RdGWKHINLIcKWWNLRIbRPIHGTMIPNaFWIGbWKPIWFKI\GNLIMFRdfUI�RSPI\RLWFIJKbRPKIWFK

\GNLIMFRdfMIGIPRTG]IOTWFRLINLIWFKIiSGPWKPIRbInRPPNRLKINLIghViSN]GÌGMIMKKLIẀNMWNLaUIVbWKPIWFNM_INWISLK}OKdWKH]TIdFGLaKHINWMIMfNLIGLHIHNKHU

nKLIfN]R\KWKPMÌKMWIRbIkGLWGI�NWWRPNGINLIzGWKLGLRIGLHIGJRSWIp[If\ILRPWFIRbIghViSN]GIGIJNR]RaNMWÌRPfNLaIRLIGIOPR�KdWIPKaGPHNLaIWRGH

\GWNLaIGWIWFKIWN\KIPKORPWKHIWFGWIGÌKKfIJKbRPKIWFKI\GNLIMFRdfIWFKIOROS]GWNRLIRbIWRGHMIFGHIHKdPKGMKHIMNaLNbNdGLW]TIRLIWFKIMFRPKMIRbIgGfK

kGLItSbbNLRUI|LWKPKMWNLa]T_IGddRPHNLaIWRIWFKIJNR]RaNMW_IaNQKLIWFGWIWFKPKÌGMIGIbS]]I\RRLIRLIVOPN]Iwv̂_IWFKPKIMFRS]HIFGQKIJKKLIGLINLdPKGMK

NLIWFKILS\JKPIRbIWRGHI\GWNLaMIro�sUI|WÌGMINLWKPOPKWKHIGMIGLIKGPWFiSGfKI]NLfKHIOFKLR\KLRLIrw[sUIVLN\G]MIdG\KIRSWIRbIFNJKPLGWNRLI]GWKPINL

WFKIghViSN]GIPKaNRLIdR\OGPKHIWRILKNaFJRPNLaIPKaNRLMUInFNMINMIHSKIWRIWFKI]R̀KPIMOPNLaIWK\OKPGWSPKMINLIghViSN]GUInRGHMÌKPKILRWIRJMKPQKH

NLIWFKIRWFKPIGPKGMIRbIWFKIKONdKLWKP_ÌFKPKGMIMLGfKMÌKPKIRJMKPQKHINLIGIbK̀IdGMKMÌNWFIPKMOKdWIWRIOPKQNRSMIPKORPWMINLI|WG]TIrXosIGLHIjFNLG

r̂sU

zGLTI]RdG]ILK̀MOGOKPMIPKORPWKHIWFGWYI����������������������������������������������������������������I�̂[If\IMRSWFKGMW

bPR\Ig�ViSN]G�I������������� ����¡���¢���£�¤����¥��¦�§��̈���������¤��¢����©��¢� ����������������¢����£¥��ª�«������̈����������������

¬������̈����������¢������������������������������¢�������������̈����­I�MKKI�NaSPKIw�UIkKQKPG]I]RdG]IbNMFKP\KLIPKORPWKHISLSMSG]]TI]GPaK

LS\JKPMIRbIHKGHIbNMFÌKKfMIGPRSLHIWFKIMKNM\NdIKQKLWMUInFKIMG\KILK̀MOGOKPMIFGHIMWGWKHIGIbK̀I\RLWFMIJKbRPKIWFGWIGIbNMFNLaIJRGWILG\KH

®�������̄����I�FWWOY°°̀`̀ U]KaG\JNKLWKUNW°]KaG\JNKLWK°GJRSW±]KaG\JNKLWK�IFGHIGLG]T{KHIWFKI]GfKÌGWKPIbNLHNLaINWÌNWFNLIWFKILRP\MU

VLRWFKPI]GfKÌGWKPIGLG]TMNMIdGPPNKHIRSWIJTIVtnVI�VaKL{NGItKaNRLG]KIOKPI]GInSWK]GIHK]]hV\JNKLWK�INLIkKOWK\JKPIo[[~IPKORPWKHIQKPT

aRRHÌGWKPIdRLHNWNRLMÌNWFI]KQK]MIRbIR}TaKLIGJRQKIGQKPGaKUInFKI²RROPRbN]GdWNdI|LMWNWSWKIRbIVJPS{{RIGLHIzR]NMKIl³UIjGORPG]KmINL

nKPG\R_IVJPS{{R_I|WG]T_IdRLHSdWKHIMR\KIPKMKGPdFIGLHIRLIxdWRJKPIou_Io[[~IPKORPWKHIWFGWYI¬���§�����������������������������������������

��������«��¢���������������������������́���µ��������¶�����������������¢�����������������̈��������������¢������� ����������������·��������

��������������������������������������� ��������������̈����������������������¶������������������ ������̧�������������������� ���«�����

�̈�������� ���������¢��������� �������������InFNMIKQKLWIFGOOKLKHIG]\RMWÎI\RLWFMIJKbRPKIWFKIKGPWFiSGfKUI|WINMILRWK̀RPWFTIJKdGSMKINWIWRRf

O]GdKÌFKLIWFKIKGPWFiSGfKIM̀GP\IMWGPWKHINLIghViSN]GIrXsU

�NaSPKIw

¹KGHIbNMFIRLIWFKIMSPbGdKIRbIgGfKIkdGLLR_IghViSN]G_I|WG]T_IxdWRJKPIX[_Io[[~U

k\G]]IHKGHÌFNWKbNMFIGLHI�SQKLN]KIOKPdFÌKPKIMNaFWKHIG]RLaIWFKIMFRPKMIRbIgGfKIjG\ORWRMWR_IGJRSWIo[If\ILRPWFIRbIghViSN]G_IGIbK̀IHGTM

GbWKPIWFKI\GNLIMFRdfUI|LIgGfKIcGLWGLNM_ILKGPIcNKHNdR]]KIRbIzRLWKPKG]K_IGJRSWIo[If\ILRPWF̀KMWIRbIghViSN]G_INWÌGMILRWIORMMNJ]KIWRIdGWdF

GLTIdGPO_IONfKIRPIOKPdFIbPR\IVOPN]IuINLIWFKIGbWKPLRRLISLWN]IMR\KIHGTMI]GWKPUIVIbK̀IHGTMIGbWKP_IRLIVOPN]IX[_IaGMIJSJJ]KMÌKPKIMKKLIRLIWFK

MSPbGdKÌGWKPIRbIGLINPPNaGWNRLIdFGLLK]ILKGPIeG{{GLRIrZp_Z~sUIǹ RÌKKfMIJKbRPKIWFNM_I]RdG]IbNMFKP\KLIFGHIMWGPWKHIPKORPWNLaI]R̀KPIdGWdFKMU

VLRWFKPIbNMFKP\GLIbPR\InKP\NLK_ILKGPIjGaLGLRIV\NWKPLR_IGJRSWIo[If\IbPR\IghViSN]G_IPKORPWKHIWFGWIWFKIWPRSWÌKPKILRWIJNWNLaUInFKIMG\K

RJMKPQGWNRLÌGMIPKORPWKHIJTIbNMFKP\KLIRLIgGfKIkG]WR_IGJRSWIZ[If\ÌKMWIRbIghViSN]G_IWFKIHGTIJKbRPKIWFKI\GNLIMFRdfUIVJRSWIXuIHKGHIbNMF_

NLd]SHNLaIGHS]WIdGPOIGLHIdGWbNMF_ÌKPKIbRSLHIRLIWFKIMSPbGdKIRbIWFKI]GfKINLIWFKIcPGWNIGPKG_IMRSWFIRbIWFKIQN]]GaKItRddGIHNIjG\JNR_IGJRSWIXu

f\IMRSWFKGMWIRbIghViSN]G_IRLIVOPN]IXu_Io[[�UI¹KGHIbNMFÌKPKIG]MRIRJMKPQKHIG]RLaIWFKIMFRPKMIRbIgGfKIkNLN{{RILKGPIWFKIQN]]GaKIRbIkGL

¹K\KWPNR_IGJRSWIXuIf\IMRSWFIRbIghViSN]GUIºRIHKGHIbNMFÌKPKIMKKLIRLIWFKIMSPbGdKMIRbIgGfKIkdGLHGPK]]R_IGJRSWIZuIf\ILRPWFIRbIghViSN]G_

gGfKIkG]WR_IGJRSWIZ[If\ÌKMWIRbIghViSN]G_IGLHIgGfKI�KWRNR_IGJRSWIwIf\ILRPWF̀KMWIbPR\IghViSN]GUInFKIb]R̀IRbIWFKILKGPJTIMOPNLaMIRb

gGfKI�KWRNRINLdPKGMKHIJTIwu»IGbWKPIWFKI\GNLIMFRdfIrwXsU

zGLTIdGMKMIRbIGLR\G]RSMIbNMFIJKFGQNRPÌKPKIPKdRPHKH_IKMOKdNG]]TINLIWFKIMKGIrwosUI¼MOKdNG]]TIWFKIOPKMKLdKIRbIbNMF_ÌFNdFISMSG]]TIGPKILRW

bRSLHINLIWFGWIGPKG_IGLHIG]MRIWFKIHNMGOOKGPGLdKIRbIbNMFÌGMIRJMKPQKHIrwZsU

+,+,/0<½923

qS\GLMhIMKLMGWNRLMIFGHIOPKQNRSM]TIJKKLIdR]]KdWKHIJTIiSKMWNRLLGNPKMINLI|WG]TIGLHIPKORPWKHIbRPIWFKIcNKH\RLWIKGPWFiSGfK_IzI�IuUp_IRbIX~[~

rZZs_IgNaSPNGIKGPWFiSGfK_IzI�ÎUu_IRbIX~~pIrX[s_I�PNS]NIKGPWFiSGfK_IzI�ÎUp_IRbIX�p̂Ir̂_Xo_wws_I|PONLNGIKGPWFiSGfK_IzI�ÎU�_IRbIX�~[IrXos_

NLIjFNLG_IgNTGLaIKGPWFiSGfK_IzI�Î_IRbIX�p�Irwus_INLItS\GLNG_I�PGLdKGIKGPWFiSGfK_IzI�ÎU�_IRbIX�~̂IrŵsIGLHINLI¾GOGL_I�RJK

KGPWFiSGfK_IzI�IpUo_IRbIX��uIrwpsUInFKIGJSLHGLWI\GWKPNG]IdR]]KdWKHINLIWFKMKIdGMKMI\RWNQGWKHIWFKIMKdWNRLIdRLdKPLNLaIFS\GLIMKLMGWNRLIbRP
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OPQRSTQUOVWXXYVZQRTUQ[RPQZQR\]̂_̀RaORUPWTb[RcQRZQdQdcQZQ[ROPYORdWUORWeROPQRYXWdYbWTUR[VUOTZcYXfQURZQgWZOQ[RhQZQRXWORdQ[VfYbbi

[VYjXWUQ[kRYX[ReWZROPVUROPQVZRlYbV[VOiRfWTb[RcQR[WTcOQ[̀RmQZQkR]noRPTdYXRPQYbOPR[VUOTZcYXfQURhQZQRfWbbQfOQ[̀RpPQUQRVXfbT[Q[qR[VrrVXQUUk

OPQZdYbRlYZVYOVWXUkRYXsVQOikROVZQ[XQUUkRUtVXRZYUPkRVXUWdXVYkRXQZlWTUXQUUkRZQUgVZYOWZiR[VeeVfTbOVQUkRlWdVOVXjkRPQY[YfPQkROYfPifYZ[VYkR[ZVQ[

bVgUkRXYTUQYkRYbbQZjVQUkRPQZgQUkReWfYbR[VUOTZcYXfQUkRfWXuTXfOVlVOVUkRXWUQRcbQQ[VXjkRUhQbbVXjRWeRbVgUkRcbVUOQZURYX[RQlQXR[QYOP̀RvYXVfRYOOYftUk

uQZtiRlVUVWXkRXYTUQYRYX[R[VrrVXQUURhQZQRZQgWZOQ[RciRgQZUWXURWTO[WWZURYOROPQROVdQRgZQfQ[VXjROPQRUOZWXjQZRUPWftURVXR[VeeQZQXORbWfYOVWXÙ

pPQUQRPQYbOPR[VUOTZcYXfQURhQZQRgYZOVfTbYZbiRVXOQXUQRWXROPQRdWZXVXjRWeRwgZVbR̂RYX[ROPQRQlQXVXjRWeRwgZVbRxkRVXRyWggVOẀ

pPVZOizXVXQRZQgWZOURWeR[VrrVXQUURYX[RXVXQRZQgWZOURWeRlWdVOVXjRhQZQRfWbbQfOQ[̀RphW

jVZbUkRWXQReZWdR{YXOYR|VOOWZVYRYX[ROPQRWOPQZReZWdR|QZZVfWkRZQgWZOQ[RPYlVXjRcWTOURWeRlWdVOVXjRYX[R[VrrVXQUUReZWdROPQRcQjVXXVXjRWeR}YZfP

TgRTXOVbRwgZVbR~̀R}YXiRjVZbUReZWdRYRUQfWX[YZiRUfPWWbRVXR��wSTVbYRYbUWRZQgWZOQ[RlWdVOVXjRYX[R[VrrVXQUURWlQZROPQRUYdQRgQZVW[̀R�VrrVXQUU

hYURZQgWZOQ[ROWRcQjVXRVXR�QfQdcQZR���oReWZRUQlQZYbRgQWgbQRVXRyYXUYOQUUYRYX[RyQXOVfWbQbbỲR�PVbQRWXR}YZfPR��kRdYXiRgQWgbQReQbbRUVft

hVOPR[VrrVXQUURVXRyYjXYXWRwdVOQZXWkR�WUfVWbWRYX[R{YUUỲR�XQRgQZUWXRQsgQZVQXfQ[R[VrrVXQUURVXRPQZRWeeVfQkRhPVfPRhYURWXROPQRjZWTX[RebWWZ

WeRYRcTVb[VXjRVXR|VYR{OZVXQbbYRWeR��wSTVbYkRUOYZOVXjReZWdR�QfQdcQZR���oRYX[RbYUOVXjRTgRTXOVbROPQRSTYtQ̀R{PQRPY[RXQlQZRQsgQZVQXfQ[RUTfP

[VrrVXQUURcQeWZQ̀RmQZRfWbbQYjTQURYbUWRQsgQZVQXfQ[ROPQRUYdQR[VrrVXQUÙR�VrrVXQUURYX[ROYfPifYZ[VYRhQZQRZQgWZOQ[RVXROPQRSTYZOQZRWeRpWZZVWXQ

VXR��wSTVbYRWXRwgZVbR~RYX[ROPQReWbbWhVXjR[YiÙRwXWOPQZRgQZUWXRZQeQZZQ[ROWRcQVXjR[VrriRVXROPQRQlQXVXjRWeRwgZVbRxRYORPWdQRVXRPVUReWTZOP

ebWWZRYgYZOdQXORVXROPQRUYdQRSTYZOQZ̀R�VrrVXQUURhYURZQgWZOQ[RVXR|YbbQUVX[WbQRUOYZOVXjReZWdR�QfQdcQZR���òR{QlQZYbRgQWgbQReZWdROPVU

lVbbYjQRZQdQdcQZQ[ROPYOROPQiRPY[ReQbORfWXOVXTWTUbiR[VrrikRVX[QgQX[QXORWeRbWfYOVWXRVXROPQRlVbbYjQ̀R�VrrVXQUURhYURZQgWZOQ[RVXR�WUUYRUOYZOVXj

eZWdR�QfQdcQZROWR�YXTYZikRYX[RdWZQRVXOQXUQbiReZWdR�QcZTYZiROWR}YZfPkRVXRQlQZiRbWfYOVWXRYX[RYORYbbRPWTZÙRaXR��wSTVbYkRYRgQZUWXRZQgWZOQ[

cQVXjRZQjTbYZbiR[VrriReZWdR�QfQdcQZR���oRTgRTXOVbRwgZVbR~kR����kRhPQXROPVUR[VrrVXQUUR[VUYggQYZQ[̀RwRbY[iRPY[RYROYfPifYZ[VYRYOOYftRVXROPQ

QlQXVXjRWeRwgZVbRxRVXR{YXR}YZfWR[VRvZQOTZẀR�VrrVXQUURYX[RXYTUQYRhQZQRYbUWRZQgWZOQ[RVXR]��RWeROPQRgWgTbYOVWXReWZR�ZVTbVRYX[RaZgVXVY

QYZOPSTYtQUR\]�_̀

phQXOiRfYUQURWeRYcZTgOROPQZdYbRlYZVYOVWXURhQZQRZQfWZ[Q[R[TZVXjROPQRUPWftÙR}WUORfYUQURhQZQRfPYZYfOQZVrQ[Rci

PWORebYUPQUR[TZVXjROPQRUPWftRYX[RfWb[RebYUPQURYeOQZhYZ[ÙRpPQUQROQUOVdWXVQURfYdQReZWdRgQWgbQRbVlVXjRVXR��wSTVbYkRyYgVOVjXYXWk

yVlVOYOWdYUUYkRvYjbVYZQR[VR{YUUYRYURhQbbRYUR]̂RWOPQZRlVbbYjQÙRwRdYXReZWdRvYjYXVfYkRWXQRWeROPQRlVbbYjQUkRZQgWZOQ[ReQQbVXjRPWORZVjPORcQeWZQ

OPQRdYVXRUPWftkRYX[R[TZVXjRVORPQReQbORYURVeRPQRPY[RcQQXRQXlQbWgQ[RVXReVZQ̀R{QlQZYbRPQYbOPRfYZQRgZWeQUUVWXYbURYOROPQRbWfYbRPWUgVOYbRWXR}YZfP

��RfWdgbYVXQ[RWeRPWOReWWORUWbQÙ

{QlQZYbRfYUQURWeRUtVXRZYUPRhQZQRZQgWZOQ[RYOROPQRfVlVbRgZWOQfOVWXRfYdgURYeOQZROPQRdYVXRUPWft̀R�YUPRhYU

ZQgWZOQ[RciRUQlQZYbRgQWgbQRVXRvVrrWbVRYeOQZROPQRdYVXRUPWft̀RwRdYXReQbORYROVXjbVXjRTX[QZRPVUReQQOReWZROhWR[YiURYeOQZROPQRdYVXRUPWftRVX

yYdYZ[ỲR}YXiRgQWgbQRZQgWZOQ[RfPYggQ[RbVgURYX[R[ZiRUtVXRYeOQZROPQRdYVXRUPWftRVXRyYdYZ[ỲRwRbY[iRbVlVXjRVXR�YrrYXWRZQgWZOQ[RUtVX

VZZVOYOVWXkRfPYZYfOQZVrQ[RciRUgWOURYX[RVOfPVXjkRWXRPQZReWZQPQY[RUOYZOVXjReZWdR�QfQdcQZR���òR{PQRPY[RXQlQZRPY[RUTfPRYRgZWcbQdRcQeWZQ̀

�ZQSTQXORUXQQrVXjRhYURZQgWZOQ[RciRUQlQZYbRgQWgbQRbVlVXjRVXR��wSTVbYReZWdRYcWTOROPZQQRdWXOPURcQeWZQROPQRdYVXRUPWftRYX[RQX[VXjRYeOQZROPQ

dYVXRUPWft̀R}YXiRgQWgbQRUTeeQZQ[ReZWdRfPYggQ[RbVgURUOYZOVXjReZWdRwgZVbR~ReWZRYcWTOR��R[YiURVXR�XXYkRpQdgQZYRYX[R{YXR�VYjVẀR{QlQZYb

gQWgbQRVXR�XXYRZQgWZOQ[RPYlVXjRPQZgQURYX[RUhQbbVXjRWeROPQRTggQZRbVgReWZR��R[YiURYeOQZRwgZVbR~̀RwRgPYZdYfiRZQgWZOQ[ROPYOROPQZQRPY[RcQQX

YXRVXfZQYUQRVXROPQRZQSTQUOReWZRYXOVeTXjYbRdQ[VfYOVWXUkRbVfQRfZQYdUkRQUgQfVYbbiReWZRdQXRYX[RUfPWWbRfPVb[ZQXkRYX[RgZW[TfOUReWZRUtVXRYbbQZjVQU

YORTXfQZOYVXROVdQÙR�PVbQRZQSTQUOUReWZRPQZgQURdQ[VfYOVWXURZQdYVXQ[RVXROPQRXWZd̀

�XQsgbYVXQ[ReQQbVXjURWeRYXsVQOiRhQZQRZQgWZOQ[RciRUQlQZYbRgQWgbQRVX

vVrrWbVReWZRUWdQRdWXOPURTgRTXOVbROPQRdYVXRUPWft̀R�YOVjTQRYX[RVXUWdXVYRhQZQRZQgWZOQ[RcQeWZQROPQRdYVXRUPWftRVXRvVrrWbVRciRYRdYX̀R�XQ

gQZUWXRfWdgbYVXQ[RWeRXQZlWTUXQUURYX[RVXUWdXVYReZWdR��q��Rg̀d̀RWXRwgZVbRxRVXRpWZXVdgYZOQ̀R�YOVjTQRhYURZQgWZOQ[RciRYRgQZUWXRUOYZOVXj

eZWdRYcWTOROhWRhQQtURcQeWZQROPQRdYVXRUPWft̀R}WZQRgQWgbQRZQgWZOQ[RVXOQXUQRUbQQgRZVjPORcQeWZQROPQRUOZWXjQZRUPWftURVXROPQRfVlVbRgZWOQfOVWX

fYdgÙRpPVURQeeQfORhYURYbUWRZQfWZ[Q[RciRYRgQZUWXRbVlVXjRVXRYROPVZ[RebWWZRYgYZOdQXOR[TZVXjROPQR}YZfPR��kR}R�R̂kRUPWft̀RwbbRWeROPQUQRfYUQU

hQZQRZQgWZOQ[ROWRPYlQRbYUOQ[RWXbiRYReQhRUQfWX[ÙR�QUgVZYOWZiR[VeeVfTbOVQURYX[RYXsVQOiRhQZQRZQgWZOQ[RWXROPQRQlQXVXjRcQeWZQROPQRdYVXRUPWft

VXRyVlVOYOWdYUUYkRfPYZYfOQZVrQ[RciRYReQQbVXjRWeRPQYlVXQUUkRYffWdgYXVQ[RciROZQdWZÙRwRPQY[YfPQRhYURZQgWZOQ[RciRYRgQZUWXRVXRvZQOTZW

cQeWZQRYX[RYeOQZROPQRdYVXRUPWftRhPWRPY[RXQlQZRUTeeQZQ[ReZWdRPQY[YfPQRcQeWZQ̀RpPQRUYdQReQQbVXjURhQZQRZQgWZOQ[RhVOPRYXRWffTZZQXfQRWeRTg

OWR���RWeROPQRgWgTbYOVWXRVXROPQRWffYUVWXURWeROPQR�ZVTbVRYX[RaZgVXVYRQYZOPSTYtQUR\]�_̀

+,I,.?B�3�?0;3.72>.?B�3�F�7@3./04<C0�8<0:24

pPQReVZUORUOQgRWeROPVURUOT[iRcQjYXRciRWZ[QZVXjRYX[RfbYUUVeiVXjROPQRZQgWZOÙRpPVURhYUR[WXQRVXROPQRgZQlVWTURgYZYjZYgPURciRYUUWfVYOVXjROigQU

hVOPRUVdVbYZRfPYZYfOQZVUOVfUReWZRQYfPRfYOQjWZiRWeRbVlVXjRWZjYXVUdÙRpPQXRVORhYURgWUUVcbQROWROQdgWZYbbiRWZ[QZROPQRZQgWZOURhVOPRZQUgQfOROWROPQ

OVdQURWeROPQRUPWftUkRUQQRpYcbQR]RWeR�V[YXVR\]̂_̀RwRUgQfVYbReWfTURhYURgbYfQ[RWXROPQRwgZVbR~kR����RdYVXRUPWftkRVXRWZ[QZROWR[QOQZdVXQRhPYO

PYggQXQ[RcQeWZQkR[TZVXjRYX[RYeOQZ̀R�PQXRVORhYURXWORgWUUVcbQROWR[QeVXQROPQRWZ[QZkRVORhYURfYbbQ[RTXfQZOYVX̀RpPQRWZ[QZRhYUR[QOQZdVXQ[Rci

fWdgYZVXjROPQRUPWftROVdQURhVOPROPQRcQjVXXVXjROVdQURWeRYXWdYbWTURcQPYlVWZkRQlQXRVeROPQRbYOOQZRPY[RbYUOQ[ReWZRYRbWXjROVdQ̀RpPVURWZ[QZRVU

UTddYZVrQ[RVXRpYcbQR�kRpYcbQR�kRpYcbQR̂kRpYcbQRxkRhPQZQROPQROWOYbRXTdcQZRYURhQbbRYURYRdWZQRYffTZYOQROigQR[QUfZVgOVWXRYZQRZQgWZOQ[RWX

gbYXOUkRYXVdYbUkRPTdYXURYX[RYbbROPQRfYUQUkRZQUgQfOVlQbì

pYcbQR�

vbYXORUTddYZì

pYcbQR�

wXVdYbRUTddYZì

pYcbQR̂

mTdYXRUTddYZì

pYcbQRx
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